


H.2. Update on Southeast Wellfield Project (Information)

H.3. Approve the Guaranteed Maximum Price (GMP-7) for PRWC Booster Pump 
Stations and Metering Stations for the Southeast Wellfield Transmission Main 
(Action)

H.4. Approve Resolution 2026-05 to Approve Contractor Change Requests over 
$100,000 for the PRWC Southeast Wellfield Project (Action)

H.5. Adopt Resolution 2026-06 Parcel Resolution of Necessity to Acquire Specified 
Parcels (Land Acquisition Package #21A) to implement the Southeast Lower 
Floridan Aquifer Water Production Facility and Southeast Transmission Line 
Projects (Action)

H.6. Approve the Mediated Settlement with Mark D. Beck and Glenn Elliot Beck, 
Beck Agricultural Holdings LLLP, for PRWC Parcels 4007, 4008, 4009 
Permanent and Temporary Construction Easements (Action)

H.7. Approve the Mediated Settlement with Hunt Brothers Inc. for PRWC Parcels 
3057, 5060, and 6002 Permanent and Temporary Construction Easements 
(Action)

H.8. Approve the Negotiated Settlement with Welsh Road Land Investments LLC for 
PRWC Parcels 3014, 3015, 3089, and 3090 Permanent and Temporary 
Construction Easements (Action)

H.9. Rejection and Termination of the Proposed Easement Purchase Agreements 
with Highland Meadows II Community Development District for PRWC Parcel 
Numbers 1029, 1037, 1062 and 1063 Permanent and Temporary Construction 
Easements (Action)

I. Recess Southeast Wellfield BOD/Commence West Polk BOD

I.1. Preliminary West Polk Wellfield Project Budget - FY2027 (Information)

I.2. Update on the West Polk Wellfield Project (Information)

I.3. Approval of Land Purchase from Mid-Florida Land/Yacoub Tareq for West Polk 
Wellfield Production Well 3 (Action)

J. Recess West Polk BOD/Commence Regular BOD

K. Open Discussion

L. Chair / Executive Director Report

M. Adjournment
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In accordance with the American with Disabilities Act, persons with disabilities needing special 
accommodations to participate in this proceeding should contact the Polk County Communications 
Office not later than forty eight hours prior to the proceeding. Their offices are located in the Neil Combee 
Administration Building, 330 West Church Street in Bartow. Telephone (863) 534-6090, TDD (863) 
534-7777 or 1-800-955-8771, Voice Impaired 1-800-955-8770 via Florida Relay Service.

If a person decides to appeal any decision made by the board with respect to any matter considered at 
such meeting or hearing, he or she will need a record of the proceedings, and that, for such purpose, he 
or she may need to ensure that a verbatim record of the proceedings is made, which record includes the 
testimony and evidence upon which the appeal is to be based.
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Polk Regional Water Cooperative

Agenda Item E.2. 7/29/2026

SUBJECT
Approve Amendment 3 to SWFWMD Cooperative Funding Agreement 20CF0003425 for the PRWC
Southeast Regional Transmission Main Project (Q216) (Action)

DESCRIPTION

On May 11, 2022 the PRWC Southeast Wellfield Board of Directors approved an agreement with the
Southwest Florida Water Management District (SWFWMD) to provide $80,963,000 (inclusive of
$4,950,000 in FDEP grants) in co-funding for the Southeast Wellfield Transmission Main Project.  On
March 19, 2025 the Board of Directors approved the first amendment to the agreement to add an
additional $3,438,487 in FDEP grant funds.  On September 17, 2025 the PRWC Board approved the
second amendment to the agreement to add an additional $10,000,000 in FDEP Alternative Water
Supply grant funding and to extend the agreement to December 31, 2030.

The agreement is now being amended a third time to provide an additional $9,222,605 in FDEP
Alternative Water Supply grant funding.  The full SWFWMD reimbursement amount, inclusive of
FDEP funds, is now $103,624,092.

RECOMMENDATION

Approve the third contract amendment to SWFWMD Cooperative Funding Agreement 20CF0003425
Southeast Regional Transmission Main (Q216).

FISCAL IMPACT

The third amendment to the contract provides a total of $103,624,092 in grant funds for the
Southeast Wellfield Transmission Main Project.

CONTACT INFORMATION

Eric DeHaven

Polk County Printed on 7/20/2026Page 1 of 1
powered by Legistar™ 15
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AGREEMENT NO: 20CF0003425 

 
THIRD AMENDMENT 

TO AGREEMENT BETWEEN THE 
SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT 

AND 
POLK REGIONAL WATER COOPERATIVE 

FOR 
POLK REGIONAL WATER COOPERATIVE 

REGIONAL TRANSMISSION SOUTHEAST (Q216) 
 
This AMENDMENT effective upon execution by both parties, by and between the 
SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT, a public corporation of the State 
of Florida having an address of 2379 Broad Street, Brooksville, Florida 34604-6899, hereinafter 
referred to as the "DISTRICT," and POLK REGIONAL WATER COOPERATIVE, a regional 
water supply authority of the State of Florida, whose address is 330 West Church Street, 
Bartow, Florida 33831, hereinafter referred to as the "COOPERATOR.” 
 

WITNESSETH: 
 

WHEREAS, the DISTRICT and the COOPERATOR entered into an agreement effective April 
26, 2022, as amended March 25, 2025 and September 24, 2025 (Agreement No. 
20CF0003425), hereinafter referred to as the “Existing Agreement,” for the post-30% design 
services, permitting and construction of the Southeast Regional Transmission; and 
 
WHEREAS, the parties hereto wish to amend the Existing Agreement to modify the Project 
Budget, add state funding as identified below, and update contract language applicable to the 
DISTRICT’S cooperatively funded projects; and  
 
WHEREAS, the FDEP Grant Agreement has been amended to increase funding for the 
PROJECT by $9,222,605 for a total grant amount of $27,611,092. 
 
NOW THEREFORE, in consideration of the mutual terms, covenants and conditions contained 
herein, the parties hereby mutually agree to amend the Existing Agreement as follows: 
 
1. The first paragraph of the Funding Paragraph is hereby replaced in its entirety with the 

following: 
 

3. FUNDING.  
 

The parties initially anticipated that the total cost of the PROJECT would be One 
Hundred Fifty-Six Million Nine Hundred Seventy-Six Thousand Dollars  
($156,976,000) (Initial Board-Approved Project Amount). Subsequently, the 
COOPERATOR advised the DISTRICT that the total cost of the PROJECT increased 
to Two Hundred Thirty-Three Million Four Hundred Twenty-Two Thousand Three 
Hundred Forty-Four Dollars ($233,422,344). The DISTRICT'S maximum funding 
amount, exclusive of funds provided under the FDEP Grant Agreement, is Seventy-
Six Million Thirteen Thousand Dollars ($76,013,000). The COOPERATOR'S funding 
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match is Seventy-Six Million Thirteen Thousand Dollars ($76,013,000) and cannot 
include state or federal appropriations, or grant monies, as provided in Subparagraph 
5 of this Funding Paragraph. The COOPERATOR agrees to provide all remaining 
funds necessary for the satisfactory completion of the PROJECT. 
 
The DISTRICT agrees to reimburse the COOPERATOR for PROJECT costs as 
appropriated by the DISTRICT in accordance with Subparagraph 1 of this Funding 
Paragraph and anticipates reimbursing PROJECT costs up to One Hundred Three 
Million Six Hundred Twenty-Four Thousand Ninety-Two Dollars ($103,624,092), 
inclusive of FDEP funds in the amount of $27,611,092. The DISTRICT'S 
reimbursement obligation with respect to FDEP funds is contingent upon the 
DISTRICT'S receipt of such funds from the FDEP.  

 
2. Subparagraph 1 of the Funding Paragraph is hereby replaced in its entirety with the 

following: 
 
The DISTRICT'S performance and payment pursuant to this Agreement are contingent 
upon the DISTRICT'S Governing Board appropriating funds in its approved budget for the 
PROJECT in each fiscal year of this Agreement. The COOPERATOR recognizes that the 
DISTRICT has approved $89,176,767 for the PROJECT through Fiscal Year 2026. This 
amount includes $27,611,092 in state appropriations pursuant to the FDEP Grant 
Agreement, as amended; however, the release of such funds to the DISTRICT is subject 
to the legislature releasing funds to the FDEP. If the state appropriations are not released 
to the DISTRICT, the DISTRICT and the COOPERATOR agree to provide their full share 
of PROJECT costs, subject to this Funding Paragraph. The additional funds identified in 
this Agreement are contingent upon approval of such amounts by the DISTRICT’S 
Governing Board, in its sole discretion, in its annual budgets for future fiscal years. The 
parties acknowledge that pursuant to the FDEP Grant Agreement, authorization for 
continuation and completion of work and any associated payments may be rescinded, 
with proper notice, at the discretion of the FDEP if the Legislature reduces or eliminates 
appropriations. Extending the contract end date carries the risk that funds for this 
PROJECT may become unavailable in the future. The COOPERATOR agrees to comply 
with the FDEP Grant Agreement Terms and Conditions attached hereto as an exhibit. 

 
3. Subparagraph 14 of the Funding Paragraph is hereby replaced in its entirety with the 

following: 
 
The FDEP Engineer’s Certification of Payment Request form exhibit must be completed 
and submitted with each DISTRICT Grantee Payment Request. The COOPERATOR’S 
Engineer of Record will sign the certifications for the DISTRICT’S Payment Requests 
containing invoices for construction costs. 
 

4. The Diversity in Contracting and Subcontracting Paragraph is hereby deleted in its 
entirety. 

 
5. Exhibit “C-2”, Special Audit Requirements is hereby replaced in its entirety with Exhibit 

“C-3”, attached hereto.  All references in the Agreement to Exhibit “C-2” shall hereinafter 
refer to Exhibit “C-3”.  
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may be used to cover PROJECT cost increases in accordance with Subparagraph 5 of 
the Funding Paragraph in this Amendment.  

 
The COOPERATOR will not seek reimbursement from the DISTRICT for expenses 
associated with preconstruction services. The DISTRICT will reimburse for construction 
services at 100% until reimbursements equal the COOPERATOR expenditures for 
Program Management, Design and Permitting, and CMAR preconstruction services; but 
at no time will the DISTRICT’S expenditure amounts exceed expenditures made by the 
COOPERATOR.  
 
Reimbursement for expenditures for anticipated owners allowance and/or contingency 
pay items identified in the Guaranteed Maximum Price is contingent upon DISTRICT 
approval in accordance with the Funding Paragraph in the Agreement. The 
COOPERATOR must complete one Anticipated Owner’s Allowance/Contingency 
Justification Form attached to this Agreement, per contingency line item requested for 
DISTRICT reimbursement.  
 
Reimbursement for expenditures for unanticipated contingency funds is contingent upon 
DISTRICT approval in accordance with the Funding Paragraph in the Agreement. The 
COOPERATOR must complete one Construction Unanticipated Contingency Justification 
Form attached to this Agreement, per unanticipated contingency line item requested for 
DISTRICT reimbursement. 

 
9. The terms, covenants and conditions set forth in the Existing Agreement that have not 

been specifically amended herein, will continue in existence, are hereby ratified, approved 
and confirmed, and will remain binding upon the parties hereto. 

 
 
 

The remainder of this page intentionally left blank. 
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IN WITNESS WHEREOF, the parties hereto, or their lawful representatives, have executed 
this AMENDMENT on the day and year set forth next to their signatures below. 
 
SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT 
 
 
By:   

Amanda Rice, P.E. Date 
Assistant Executive Director 

 
 
 
POLK REGIONAL WATER COOPERATIVE 
 
 
By:   

 Date 
Name:   
 
Title:   
 Authorized Signatory 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THIRD AMENDMENT 
TO AGREEMENT BETWEEN THE 

SOUTHWEST FLORIDA WATER MANAGEMENT DISTRICT 
AND 

POLK REGIONAL WATER COOPERATIVE 
 FOR 

POLK REGIONAL WATER COOPERATIVE 
REGIONAL TRANSMISSION SOUTHEAST (Q216) 
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Polk Regional Water Cooperative

Agenda Item E.3. 7/29/2026

SUBJECT
Approve the Utility Easement Agreement and Ingress/Egress Agreement with Polk County, the City of
Bartow, and the City of Lakeland for the 540A Booster Pump Station (Action)

DESCRIPTION

In May 2020, Polk County purchased a 2.08-acre parcel at 4520 E. County Road 540A, Highland
City, Florida, to serve as a reliability interconnect and to supply PRWC water.  The City of Lakeland
acquired a 50% interest in December 2020, and in April 2025 the City of Bartow acquired a 1/6th
interest from each of Lakeland and Polk County, leaving each of the three governmental owners with
a 1/3rd interest.

The property has been divided into a north and south parcel as shown on Exhibit A. The three
owners’ existing interconnect station sits on the south parcel.  The three owners (collectively, the
Grantor) now propose to grant PRWC (the Grantee) two perpetual, non-exclusive easements:  (1) an
Ingress/Egress Easement across the south parcel for pedestrian and vehicular access, and (2) a
Utility Easement over the north parcel, where PRWC will construct and operate a Booster Pump
Station to deliver PRWC water - initially to Polk County, with later phases serving Bartow and
Lakeland.

Under the Ingress/Egress Easement (Exhibit B), PRWC is responsible for routine maintenance of the
south parcel and for repairing any damage it causes; if PRWC fails to repair, the Grantor may cure
and bill PRWC.  Each party’s use is subject to noninterference with the other’s rights.  PRWC
indemnifies the Grantor.  The easement runs to PRWC and any successor organization - not the
public - and is not a public right-of-way.

Under the Utility Easement (Exhibit C), PRWC will construct and operate the Booster Pump Station
on the north parcel at its own expense and must keep the facilities and land in serviceable condition.
PRWC’s Site Plan, and any material alteration or improvement, requires Grantor consent, which the
Grantor may not unreasonably withhold, condition, or delay.  If PRWC damages the land and fails to
repair it, the Grantor may cure and bill PRWC.  The Grantor may not grant a third-party easement
over the Easement Lands without PRWC’s consent, which PRWC will not unreasonably withhold.
Each party’s use is subject to noninterference with the other’s rights, and PRWC indemnifies the
Grantor.  Under normal operations the Grantor should have no need to enter the north parcel.

Polk County Printed on 7/20/2026Page 1 of 2
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Agenda Item E.3. 7/29/2026

RECOMMENDATION

Approve the Utility Easement Agreement and Ingress/Egress Agreement with Polk County, the City of
Bartow, and the City of Lakeland for the 540A Booster Pump Station (Action)

FISCAL IMPACT

The easements are being donated to PRWC by Polk County, Lakeland, and Bartow.  The 540A
Booster Pump Station is part of the GMP-7 construction package with the PRWC Construction
Manager at Risk (CMAR).  The estimated cost of the Booster Pump Station is approximately $8.5M,
exclusive of allowances, contingency, CMAR fees, and bonds/insurance.

CONTACT INFORMATION

Tom Mattiacci
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Parcel No:   242913-000000-044120 
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IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed 
as of the date and year set forth hereinabove. 
 
Attest:       Grantor: 
                                                             The City of Bartow 
                                                                                   a Florida municipal Corporation 
 
 
By:         By:                       

Jacqueline Poole, City Clerk    Tanya Tucker, Mayor 
         
WITNESS:        
PRINT NAME:        Reviewed as to form and legal sufficiency: 
ADDRESS:               
      Sean R. Parker, City Attorney 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________ 2026, by Tanya Tucker, Mayor, on behalf of the 
City of Bartow, who [_] is personally known to me or [_] has produced 
__________________________________ as identification. 
 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

 

    COMMISSION EXPIRES:       
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Attest:       Grantor: 
                                                             The City of Lakeland 
                                                                                   a Florida municipal Corporation 
 
 
By:         By:                       

Kelly S. Koos, City Clerk    Sara Roberts McCarley, Mayor 
         
WITNESS:        
PRINT NAME:        Reviewed as to form and legal sufficiency: 
ADDRESS:               
      Palmer C. Davis, City Attorney 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________ 2026, by Sara Roberts McCarley, Mayor, on 
behalf of the City of Lakeland who [_] is personally known to me or [_] has produced 
__________________________________ as identification. 
 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

 

    COMMISSION EXPIRES:       
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Attest:       Grantee: 
                                                                                   Polk Regional Water Cooperative 
                                                                                   A Florida Independent Special District 
 
 
By:         By:        
              Mac Fuller, Secretary    Nathaniel J. Birdsong, Jr. Chair 
         
WITNESS:        
PRINT NAME:        Reviewed as to for m and legal sufficiency: 
ADDRESS:               
                ________                  Edward P. de la Parte Legal Counsel 
 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________, 2026, by Nathaniel J. Birdsong, Jr., Chair of the 
Polk Regional Water Cooperative on behalf of the Polk Regional Water Cooperative who [_] is 
personally known to me or [_] has produced __________________________________ as 
identification. 
 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

    COMMISSION EXPIRES:       
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A parcel of land being a portion of the parcel described in Official Records Book 13499, Pages 1141 through 1143,
Public Records of Polk County, Florida, located in Section 13, Township 29 South, Range 24 East, being more
particularly described as follows:

COMMENCE at the Southwest corner of said Section 13; thence South 89Á59'18" East, along the South line of said
Section 13, a distance of 176.50 feet to the intersection with the East line of the West 176.50 feet of said Section 13;
thence North 00Á36'31" West, along said East line, 40.00 feet to the North right-of-way line of County Road 540A
(S-540-A) as depicted in Florida Department of Transportation Section Map 1668-151 for the POINT OF BEGINNING;
thence continue North 00Á36'31" West, along said East line, 180.00 feet; thence South 89Á59'18" East, 258.29 feet to
the intersection with the East line of said parcel described in Official Records Book 13499, Pages 1141 through 1143;
thence South 00Á38'46" East, 180.00 feet to the intersection with said North right-of-way line of County Road 540A
(S-540-A); thence North 89Á59'18" West, along said North right-of-way line, 258.40 feet to the POINT OF BEGINNING.

Said parcel containing 46,499.21 square feet, more or less.

I hereby certify that this Description with Sketch was made under my direction and was made in accordance with
Standards of Practice adopted by the State of Florida Department of Agriculture and Consumer Services, Board of
Professional Surveyors and Mappers, Chapter 5J-17 of the Florida Administrative Code, pursuant to Section 472.027,
Florida Statutes.

JEFFREY P. AMMERMANN, P.S.M.
FLORIDA REGISTRATION PSM 7388

JAMMERMANN@CHASTAINSKILLMAN.COM
THIS ITEM HAS BEEN DIGITALLY SIGNED AND SEALED BY THE ABOVE

SURVEYOR ON THE DATE ADJACENT TO SEAL. ANY SIGNATURE MUST BE
VERIFIED ON ANY ELECTRONIC COPIES. PRINTED COPIES OF THIS DOCUMENT

ARE NOT CONSIDERED VALID WITHOUT A RAISED SEAL.

SEE SHEET 2 OF 2 FOR
DESCRIPTION SKETCH, LEGEND,

AND SURVEYOR'S NOTES
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IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed 
as of the date and year set forth hereinabove. 
 
 
 
Attest:       Grantor: 
                                                             The City of Bartow 
                                                                                   a Florida municipal Corporation 
 
 
By:         By:                       

Jacqueline Poole, City Clerk    Tanya Tucker, Mayor 
         
WITNESS:        
PRINT NAME:        Reviewed as to form and legal sufficiency: 
ADDRESS:               
      Sean R. Parker, City Attorney 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________ 2026, by Tanya Tucker, Mayor, on behalf of the 
City of Bartow, who [_] is personally known to me or [_] has produced 
__________________________________ as identification. 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

 

    COMMISSION EXPIRES:       
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Attest:       Grantor: 
                                                             The City of Lakeland 
                                                                                   a Florida municipal Corporation 
 
 
By:         By:                       

Kelly S. Koos, City Clerk    Sara Roberts McCarley, Mayor 
         
WITNESS:        
PRINT NAME:        Reviewed as to form and legal sufficiency: 
ADDRESS:               
      Palmer C. Davis, City Attorney 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________ 2026, by Sara Roberts McCarley, Mayor, on 
behalf of the City of Lakeland who [_] is personally known to me or [_] has produced 
__________________________________ as identification. 
 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

 

    COMMISSION EXPIRES:       
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Attest:       Grantee: 
                                                                                   Polk Regional Water Cooperative 
                                                                                   A Florida Independent Special District 
 
 
By:         By:        
              Mac Fuller, Secretary    Nathaniel J. Birdsong, Jr. Chair 
         
WITNESS:        
PRINT NAME:        Reviewed as to for m and legal sufficiency: 
ADDRESS:               
                ________                  Edward P. de la Parte Legal Counsel 
 
 
WITNESS:       
PRINT NAME:        

ADDRESS:        
      
 
 
STATE OF  FLORIDA 
COUNTY OF  POLK 

The foregoing instrument was acknowledged before me by means of [_] physical presence or [_] 
online notarization this ______ day of ________, 2026, by Nathaniel J. Birdsong, Jr., Chair of the 
Polk Regional Water Cooperative on behalf of the Polk Regional Water Cooperative who [_] is 
personally known to me or [_] has produced __________________________________ as 
identification. 
 
 
(NOTARIAL SEAL)           
        Notary Public 
    PRINT NAME:         

 

    COMMISSION EXPIRES:       
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A parcel of land being a portion of the parcel described in Official Records Book 13499, Pages 1141 through 1143,
Public Records of Polk County, Florida, located in Section 13, Township 29 South, Range 24 East, being more
particularly described as follows:

COMMENCE at the Southwest corner of said Section 13; thence South 89Á59'18" East, along the South line of said
Section 13, a distance of 176.50 feet to the intersection with the East line of the West 176.50 feet of said Section 13;
thence North 00Á36'31" West, along said East line, 40.00 feet to the North right-of-way line of County Road 540A
(S-540-A) as depicted in Florida Department of Transportation Section Map 1668-151; thence continue North
00Á36'31" West, along said East line, 180.00 feet to the POINT OF BEGINNING; thence continue North 00Á36'31"
West, along said East line, 141.03 feet to the Northwest corner of said parcel described in Official Records Book
13499, Pages 1141 through 1143; thence North 89Á20'17" East, along the North line of said parcel, 348.17 feet to the
Northeast corner of said parcel; thence South 00Á38'46" East, along the East line of said parcel, 78.11 feet; thence
North 89Á59'18" West, 90.00 feet; thence South 00Á38'46" East, along the East line of said parcel, 67.02 feet; thence
North 89Á59'18" West, 258.29 feet to the POINT OF BEGINNING.

Said parcel containing 43,792.07 square feet, more or less.

I hereby certify that this Description with Sketch was made under my direction and was made in accordance with
Standards of Practice adopted by the State of Florida Department of Agriculture and Consumer Services, Board of
Professional Surveyors and Mappers, Chapter 5J-17 of the Florida Administrative Code, pursuant to Section 472.027,
Florida Statutes.

JEFFREY P. AMMERMANN, P.S.M.
FLORIDA REGISTRATION PSM 7388

JAMMERMANN@CHASTAINSKILLMAN.COM
THIS ITEM HAS BEEN DIGITALLY SIGNED AND SEALED BY THE ABOVE

SURVEYOR ON THE DATE ADJACENT TO SEAL. ANY SIGNATURE MUST BE
VERIFIED ON ANY ELECTRONIC COPIES. PRINTED COPIES OF THIS DOCUMENT

ARE NOT CONSIDERED VALID WITHOUT A RAISED SEAL.

SEE SHEET 2 OF 2 FOR
DESCRIPTION SKETCH, LEGEND,

AND SURVEYOR'S NOTES
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1) This is not a Boundary survey.
2) The bearings are based on the South

line of Section 13, Township 29
South, Range 24 East, Polk County,
Florida, being South 89Á59'18" East.

3) The parcel identification numbers, and
owner information was obtained from
the Polk County Property Appraiser's
website (www.polkpa.org) and is for
information purposes only.

4) See sheet 1 for description,
certification, and  Surveyor's signature
and seal.
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Polk Regional Water Cooperative

Agenda Item F.1. 7/29/2026

SUBJECT
Preliminary PRWC Administrative Budget and Conservation Budget - FY2027 (Information Item)

DESCRIPTION

The Fiscal Year 2027 Preliminary Administrative Budget for the PRWC is presented for the Board’s
information, review, and comment. This budget is related to the operations of the PRWC which
includes staff, outside support, legal, financial, and office incidentals. The proposed budget consists
of member government annual contributions in total of $258,657. This represents a decrease from
the amended Fiscal Year 2026 of $456,530 primarily due to the completion of the Alafia River AWS
permitting project.

The Fiscal Year 2027 Preliminary Conservation Budget for the PRWC is also presented for the
Board’s review. No funds are budgeted from a Heartland Headwaters grant for this fiscal year. This
proposed budget consists of member annual contributions in total of $65,000 for the Conservation
Program Manager position approved in March 2026. A Conservation Education program was
initiated in Fiscal Year 2026 with the approval of the Tinker contract in May 2026; Fiscal Year 2027
proposed budget includes 12 months of the Tinker contract. Funding for the Conservation Education
program will be through member contributions received in prior fiscal years.

Final budget resolutions will be presented to the BOD for consideration at the September 2026 BOD
meeting. A simple majority of the BOD can adopt both the Preliminary Administrative and Preliminary
Conservation budget.

RECOMMENDATION

Information only. This information will be presented again as an action item at the September 2026
BOD meeting.

FISCAL IMPACT

Approval of this budget at the September Board of Directors meeting will authorize PRWC to collect
revenue and expend funds in accordance with the budget.

CONTACT INFORMATION

Eric DeHaven

Laura Guy-Rice

Polk County Printed on 7/20/2026Page 1 of 1
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FY 2027 FY 2025 FY 2024 FY 2023
Proposed 12 Month Budget Actual (6 Months) Actual Actual Actual 

REVENUE
Member Funding 258,657$            607,370$                190,685$                  416,059$                 259,740$             235,000$       
Interest -$                     -$                        111,989$                  22,311$                   15,347$               4,534$           
Demand Management Plan -$                     -$                        -$                          -$                     -$               
Miscellaneous -$                     -$                        -$                          300$                    53$                 
TOTAL REVENUE 258,657$          607,370$              302,674$                438,370$               275,387$           239,587$     

STAFF
Executive Director 16,900$               14,000$                  6,973$                       132,452$                  123,266$             117,396$       
Administrative Assistant 5,000$                     -$                           -$                          -$                      -$                
Financial Manager 9,500$                 9,000$                     4,250$                       44,135$                    -$                      -$                

Staff Subtotal 26,400$             28,000$                11,223$                  176,587$               123,266$          117,396$    

OUTSIDE SUPPORT
Accounting Services 53,400$               47,880$                  20,130$                    53,837$                    53,546$               53,162$         
Audit Services 64,000$               43,695$                  50,312$                    41,613$                    35,000$               22,900$         
Legal Services 27,000$               27,000$                  11,670$                    24,048$                    17,733$               60,961$         
Financial Advisory Services 18,000$               18,000$                  9,000$                       16,603$                    -$                      -$                
Alafia River AWS Permitting Project -$                      430,820$                340,875$                  108,756$                  -$                      
Workforce Transition Plan Project 47,982$               

Outside Support Subtotal 210,382$          567,395$             431,987$               244,857$               106,279$          137,023$    

OFFICE INCIDENTALS
Bank Charges -$                      -$                         608$                          -$                          -$                      42$                 
Advertising / Public Notices 3,500$                 6,000$                     1,242$                       8,770$                      2,343$                  
Insurance 15,000$               11,267$                    
Supplies 500$                     500$                        28$                            528$                         173$                     
Registration / Dues 200$                     300$                        289$                         897$                     
State Fees / Assessment ($175/yr) 175$                     175$                        175$                          -$                      
Travel & Meetings -$                      -$                         -$                           -$                      2,962$            
Inclusive (not categorized) 2,500$                 5,000$                     -$                           300$                     7,691$            

Office Subtotal 21,875$             11,975$                13,320$                  9,587$                    3,713$               10,695$       

TOTAL EXPENSES 258,657$          607,370$              456,530$                431,031$               233,258$           265,114$     

SURPLUS / (DEFICIT) -$                    -$                        (153,856)$              7,339$                    42,129$             (25,527)$      

FY 2027 NOTE:
*10% for administrative overhead; 90% allocated to SE and WP project budgets

Polk Regional Water Cooperative
Preliminary Administrative Budget

Fiscal Year 2027

FY 2026 Amended
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2025 Annual 
Water Use 

(MGD)
% of 2025 Total 

Water Use
FY 2027 
Proposed

MEMBER FUNDING COSTS
Auburndale 6.71 7.87% 20,352$         
Bartow 3.62 4.25% 10,994$         
Davenport 2.27 2.67% 6,894$           
Dundee 1.04 1.22% 3,158$           
Eagle Lake 0.77 0.90% 2,338$           
Fort Meade 0.62 0.73% 1,883$           
Frostproof 0.42 0.50% 1,301$           
Haines City 7.03 8.26% 21,376$         
Lake Alfred 2.03 2.38% 6,165$           
Lake Hamilton 0.51 0.60% 1,549$           
Lake Wales 3.22 3.78% 9,779$           
Lakeland 24.64 28.93% 74,830$         
Mulberry 0.50 0.58% 1,493$           
Polk City 0.47 0.55% 1,427$           
Polk County 20.22 23.74% 61,408$         
Winter Haven 11.10 13.03% 33,710$         
TOTAL 85.17 100% 258,657$     

Polk Regional Water Cooperative
Preliminary Administrative Budget - Revenue

Fiscal Year 2027
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FY 2027 FY 2025 FY 2024

Proposed 12 Month Budget Actual (6 Months) Actual Actual

REVENUE
Member Funding 65,000$            75,000$                   37,500$                   73,447$      75,000$      
Heartland Grant -$                  75,000$                   -$                         6,856$        16,440$      
Miscellaneous -$                  -$                          -$                         -$            -$            
TOTAL REVENUE 65,000$        150,000$            37,500$               80,303$  91,440$  

STAFF
Conservation Program Manager 65,000$            -$                         -$                         -$            -$            

Staff Subtotal 65,000$          -$            -$            

OUTSIDE SUPPORT
Conservation Consultant -$                  150,000$                 -$                         -$            -$            

Outside Support Subtotal -$                 150,000$               -$                        -$            -$            

OFFICE INCIDENTALS
Advertising / Public Notices -$                  -$                          -$                         -$            -$            
Conservation Education Program 59,004$            -$                          -$                         -$            -$            
Supplies -$                  -$                          -$                         -$            -$            
Postage -$                  -$                          -$                         -$            -$            
Print / Reporduction -$                  -$                          -$                         -$            -$            
Registration / Dues -$                  -$                          -$                         -$            -$            
Telephone / Communication -$                  -$                          -$                         -$            -$            
Travel -$                  -$                          -$                         -$            -$            
Equipment / Furnishings -$                  -$                          -$                         -$            -$            
Inclusive (not categorized) -$                  -$                          5,163$                     -$            14,525$      

Office Subtotal 59,004$          -$                        5,163$                    -$            14,525$    

TOTAL EXPENSES 124,004$     150,000$            5,163$                  -$          14,525$  

SURPLUS / (DEFICIT) (59,004)$       -$                       32,337$               80,303$  76,915$  

Polk Regional Water Cooperative
Preliminary Conservation Budget

Fiscal Year 2027

FY 2026
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2025 Annual 
Water Use 

(MGD)
% of 2025 Total 

Water Use
FY 2027 
Proposed

MEMBER FUNDING COSTS
Auburndale 6.71 7.96% 5,177$           
Bartow 3.62 4.30% 2,793$           
Davenport 2.27 2.69% 1,751$           
Dundee 1.04 1.23% 802$              
Eagle Lake 0.77 0.91% 595$              
Fort Meade 0.62 0.74% 478$              
Haines City 7.03 8.34% 5,424$           
Lake Alfred 2.03 2.41% 1,566$           
Lake Hamilton 0.51 0.61% 393$              
Lake Wales 3.22 3.82% 2,484$           
Lakeland 24.64 29.25% 19,010$         
Polk City 0.47 0.56% 363$              
Polk County 20.22 24.00% 15,600$         
Winter Haven 11.10 13.18% 8,564$           
Frostproof
Mulberry
TOTAL 84.25 100% 65,000$       

Polk Regional Water Cooperative
Preliminary Conservation Budget - Revenue

Fiscal Year 2027
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Polk Regional Water Cooperative

Agenda Item F.3. 7/29/2026

SUBJECT
PRWC Workforce Transition Plan (Information)

DESCRIPTION

The PRWC workforce is currently comprised of three contracted employees - Executive Director (Eric
DeHaven), Finance Manager (Laura Guy-Rice), and Southeast Project Manager (Mark Addison).
Tom Mattiacci functions as the West Polk Project Manager and is paid partially by the City of
Lakeland and the PRWC through a temporary services firm.  The PRWC Workforce Transition Plan
(Exhibit A) presents a recommended approach for the Cooperative to transition, over the next eight
fiscal years, to a government-employee workforce capable of operating, maintaining and expanding a
regional wholesale public water supply utility serving Polk County and its fifteen municipal partners.

1) The Plan addresses the following areas of focus:

2) PRWC’s legal authority under the 2016 Interlocal Agreement to make the transition;

3) The staffing trajectories of similar entities, such as Tampa Bay Water, as examples and for
comparison purposes;

4) A year-by-year recommended hiring sequence for PRWC employees;

5) An office space needs transition plan;

6) The Florida and federal employment laws that will govern the workforce;

7) The Florida Retirement System (FRS) decisions the Board will make as a part of the transition.

The Plan is designed to align with the construction schedules of the two Lower Floridan Aquifer
alternative water supply projects, mainly in regard to the hiring sequencing.  The Plan also
acknowledges that US Water/Acciona will be the contracted operator of the two projects and focuses
on the engineering, finance, compliance, human resources, and executive leadership functions
needed to operate a regional water supply authority long-term.

Polk County Printed on 7/20/2026Page 1 of 2
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Agenda Item F.3. 7/29/2026

RECOMMENDATION

This item is presented for the Board’s information and discussion; no Board action is requested at
this meeting.  The Board is requested to review the Plan and provide comments to staff.  Staff will
incorporate the Board’s comments and bring the Plan back for consideration and potential approval
at the September 16, 2026 Board meeting.  Presentation of this item does not authorize any hiring,
expenditure, or other action under the Plan.

FISCAL IMPACT

The cost impact of the Plan by fiscal year is provided in Table VII-1 (page 30) of the plan.  The cost
impact to each member by fiscal year is provided in Table VII-2 (Page 31) of the plan.  It is
anticipated that by 2034 the PRWC workforce will cost about $2.4 million each year for approximately
16 employees.

CONTACT INFORMATION

Eric DeHaven

Ed de la Parte

Polk County Printed on 7/20/2026Page 2 of 2
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Polk Regional Water Cooperative

Agenda Item F.4. 7/29/2026

SUBJECT
Approve Resolution 2026-04 to Adopt PRWC Policy Manual Including Previously Adopted Policies
and Reserving Chapters for Future Policies (Action)

DESCRIPTION

Over the past several years, the PRWC has adopted a number of policies that define the governance
of the organization including an Investment Policy, a Reserve Policy, the Capital Asset Policy, the
Land Acquisition Policy, and policies that originate from the Southeast and West Polk Wellfield
Implementation Agreements (water charges, billing, and annual true-up).  Proposed Resolution 2026-
04 would adopt a PRWC Policy Manual compiling these previously adopted policies into a single
document to assist with recordkeeping and to provide improved access and transparency to the
public.

The proposed Policy Manual (Exhibit A) incorporates each existing policy as originally adopted and
reserves chapters for future policies that are anticipated to be adopted by the PRWC Board of
Directors.  Approval of Resolution 2026-04 will adopt the Policy Manual as the official compilation of
the Cooperative’s Board-adopted policies; it will not amend, readopt, or otherwise change the
substance of any existing policy, each of which remains in effect as originally adopted by the Board.
Policies subsequently adopted or amended by the Board will be incorporated into the reserved
chapters of the Policy Manual upon adoption.

RECOMMENDATION

Approve Resolution 2026-04, adopting the PRWC Policy Manual (Exhibit A), which compiles the
Cooperative’s previously adopted policies without substantive change and reserves chapters for
future policies to be incorporated upon adoption by the Board.

FISCAL IMPACT

There is no fiscal impact associated with this action.

CONTACT INFORMATION

Ed de la Parte
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!"#$%"#&!
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!"#$%&'()$*'+,,$-.$&'$'/012345/46$7#($,+5+42$89*(72+$-/+5(8$2&$'+:'+,1$*70+$#;<=+',$7:2+'$+(/2,>?!

!"#$%&'()(*(+',#-./#%.+-(#-0(+1&'1.&2(33333333333333333333333333333333333333333333333333333333333(4!
!"#$%&'(5(*(,+1&'-#-!&(#-0(#6%"+'.%7(333333333333333333333333333333333333333333333333333333333333(8!
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!"!"G! $*8%-0,&4HI,83(&)+/*E%0&*;*-3+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+A!
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!"##! /0)@+,-.+J0:*&)0>08,30(-+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#6!
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!"#P! /*'(&30-K+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#F!
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!"6N! 7*8%&030*)+J0)'()030(-+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#P!
!"6#! $&**;'30(-+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#P!
!"66! L%.03)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#P!
!"6!! 9-:*)3;*-3+$(2084+L.('30(-+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#P!
!"6B! T2()),&4+(>+?,)M+,-.+9-:*)3;*-3+C,-,K*;*-3+R*&;)+"""""""""""""""""""""""""""""""""""""""""""""""""""+#P!

!"#$%&'(>(*('&:&'1&($+<.!7(333333333333333333333333333333333333333333333333333333333333333333333333333333333333333()?!
B"#! $%&'()*+,-.+78('*+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#A!
B"6! L22(8,30(-+(>+OU8*))+/*)*&:*+I%-.)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#A!

B"6"#! $&(=*83+J*13+7*&:08*+/*)*&:*+I%-.)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+#A!
B"6"6! /*-*S,2+,-.+/*'2,8*;*-3+I%-.+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6#!
B"6"!! /*)*&:*+I%-.+V<'*&,30-K+L88(%-3W+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6#!

B"!! ?((&.0-,30(-+S03M+9;'2*;*-3,30(-+LK&**;*-3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+66!
B"B! L--%,2+/*:0*S+,-.+/*'(&30-K+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+66!

!"#$%&'(@(*(A.-#-!.#<(#!!+6-%:(#-0(!#:"(;#-#,&;&-%(33333333333333333333333(59!
!"#$%&'(4(*($'+!6'&;&-%(+A(,++0:B(:&'1.!&:B(#-0($'+A&::.+-#<(
:&'1.!&:(33333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333333(5>!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8!

!"#$%&'(8(*(C60,&%(#-0('#%&D:&%%.-,(33333333333333333333333333333333333333333333333333333333333333333(5@!
!"#$%&'(=(*(2#%&'(!"#',&:B(C.<<.-,B(#-0(#--6#<(%'6&D6$(33333333333333333333(54!

5"#! L%3M(&034+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6G!
5"6! ?(;'(-*-3)+(>+3M*+X,3*&+?M,&K*+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6G!

5"6"#! Y,)*+/,3*+?M,&K*+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6G!
5"6"6! X,3*&+Z)*+?M,&K*+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!

5"!! L22(8,30(-+C*3M(.(2(K4+14+$&(=*83+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!
5"!"#! ?(;10-*.+$&(=*83)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!
5"!"6! 7OXI+,-.+X$DIL+$&(=*83)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!

5"B! Y0220-K[+?(22*830(-[+,-.+J*20-E%*-84+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!
5"B"#! 9-:(080-K+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6P!
5"B"6! $,4;*-3+R*&;)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+65!
5"B"!! J*20-E%*-84[+?%&*[+J*>,%23+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+65!

5"F! L--%,2+R&%*HZ'+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+65!
5"F"#! L%.03+J*,.20-*+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+65!
5"F"6! L))%;*.HZ)*+/%2*+V7OXI+,-.+X$DILW+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+65!
5"F"!! L''208,30(-+(>+R&%*HZ'+J0>>*&*-8*)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6A!
5"F"B! I0:*H\*,&+L22(3;*-3+R&%*HZ'+V7OXI+,-.+X$DILW+""""""""""""""""""""""""""""""""""""""""""""""""""+6A!

5"G! R&%*HZ'+$&(8*.%&*)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6A!
5"G"#! L%.03+O-K,K*;*-3+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6A!
5"G"6! J,3,+7%1;033*.+3(+L%.03+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6A!
5"G"!! L%.03+/*'(&3+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+6A!
5"G"B! Y(,&.+L88*'3,-8*+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!N!

5"P! J0)3&01%30(-+(>+OU8*))+/*)*&:*)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!N!
5"5! J0)'%3*+/*)(2%30(-+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!N!

!"#$%&'(?(*(2#%&'(#<<+%;&-%(%'#-:A&':(E2#%&'(:2#$F(333333333333333333333333(9)!
!"#$%&'()G(*(!#$.%#<(#::&%($+<.!7(333333333333333333333333333333333333333333333333333333333333333333333333(95!
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#N"6! 73,3%3(&4+/*E%0&*;*-3)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!6!
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#N"B"P! D*,)*M(2.+9;'&(:*;*-3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!!!
#N"B"5! C,0-3*-,-8*+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!!!
#N"B"A! Y*33*&;*-3)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!B!

#N"F! L))*3+L8E%0)030(-+?()3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!B!
#N"F"#! D,-.+?()3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!B!
#N"F"6! Y%02.0-K+,-.+<3M*&+9;'&(:*;*-3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!B!
#N"F"!! OE%0';*-3+?()3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!
#N"F"B! 7(>3S,&*+?()3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!
#N"F"F! T*-*&,2+L))*3+L88(%-3)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!

#N"G! ?%)3(.0,-+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!
#N"P! ?,'03,2+L))*3+L88(%-30-K+R&,-),830(-)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!
#N"5! ?,'03,20Q,30(-+RM&*)M(2.)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!F!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%9!

#N"A! J*'&*80,30(-+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+!G!
!"#$%&'())(*(0&C%(;#-#,&;&-%(333333333333333333333333333333333333333333333333333333333333333333333333333333(98!
!"#$%&'()5(*($&':+--&<(#-0(!+;$&-:#%.+-H!<#::.A.!#%.+-(33333333333333333(9=!
!"#$%&'()9(*(%'#1&<(#-0(&I$&-:&('&.;C6':&;&-%(33333333333333333333333333333333333333(9?!
!"#$%&'()>(*($6C<.!('&!+'0:(#-0(+$&-(;&&%.-,:(E:6-:".-&F(3333333333333333(>G!
!"#$%&'()@(*('&!+'0:('&%&-%.+-(3333333333333333333333333333333333333333333333333333333333333333333333333333(>)!
!"#$%&'()4(*(&%".!:(#-0(!+-A<.!%:(+A(.-%&'&:%(33333333333333333333333333333333333333333333(>5!
!"#$%&'()8(*('.:J(;#-#,&;&-%(#-0(.-:6'#-!&(333333333333333333333333333333333333333333333(>9!
!"#$%&'()=(*(.-A+';#%.+-(%&!"-+<+,7(#-0(!7C&':&!6'.%7(333333333333333(>>!
!"#$%&'()?(*($'+K&!%(%.;&(#<<+!#%.+-(#-0(!+:%('&$+'%.-,(333333333333333(>@!
!"#$%&'(5G(*(&;&',&-!7('&:$+-:&(#-0(!+-%.-6.%7(+A(+$&'#%.+-:(3(>4!
!"#$%&'(5)(*(!+-:&'1#%.+-(3333333333333333333333333333333333333333333333333333333333333333333333333333333333333333(>8!
!"#$%&'(55(*(<#-0(#!L6.:.%.+-(333333333333333333333333333333333333333333333333333333333333333333333333333333333(>=!

66"#! $%&'()*+,-.+L%3M(&034+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+B5!
66"6! L''208,30(-+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+B5!
66"!! J*>0-030(-)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+B5!
66"B! RM&**HR0*&+L''&(:,2+$&(8*))+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+BA!

66"B"#! OU*8%30:*+J0&*83(&+VR0*&+9W+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+BA!
66"B"6! D,-.+L8E%0)030(-+OU*8%30:*+?(;;033**+VR0*&+99W+""""""""""""""""""""""""""""""""""""""""""""""""""""+FN!
66"B"!! $&(=*83+Y(,&.+VR0*&+999W+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+FN!

66"F! L''&,0),2+/*E%0&*;*-3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+FN!
66"G! J*82,&,30(-)+(>+/*)3&0830:*+?(:*-,-3)+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F#!
66"P! O;0-*-3+J(;,0-+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F#!

66"P"#! /*)(2%30(-+(>+^*8*))034+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F#!
66"P"6! J*'()03+,-.+<&.*&+(>+R,@0-K+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F#!
66"P"!! 7*332*;*-3+L%3M(&034+"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F6!

66"5! ?((&.0-,30(-+S03M+I%-.0-K+LK*-80*)+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F6!
66"A! /*8(&.)+,-.+/*'(&30-K+""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""+F6!
66"#N! 9-)%&,-8*[+9-.*;-0>08,30(-[+,-.+?2()0-K+$&(8*.%&*)+""""""""""""""""""""""""""""""""""""""""""""""""""""""+F6!

!
!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%:!

-123'45+6+7+8592:;<2';8:+2:=+8>45>;4?+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%;!

-123'45+@+7+98>45:2:-4+2:=+2A'185;'B+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%<!

-123'45+C+7+;:>4D'E4:'+38F;-B+

!"#$ %&'()*+$,-.$/+*()-*0102034$
"#0!1.81'%0!'<! /#$%!A-:0%/B0-/!&'($)*!@/#0!]&'($)*^K! $%! /'!18':$20!20<$-$/$:0!6.$20($-0%!<'8! /#0!
$-$/$,(! ,-2! '-6'$-6! $-:0%/B0-/! '<! 1.3($)! <.-2%! .-208! /#0! )'-/8'(! '<! /#0! &'(4! 506$'-,(! 7,/08!
9''108,/$:0!@/#0!]9''108,/$:0^K!$-!0_)0%%!'<!/#'%0!80T.$802!/'!B00/!).880-/!0_10-%0%C!,%!U0((!,%!
<'8!/#0!B,-,60B0-/!'<!,-2!801'8/$-6!'<!/#'%0!$-:0%/B0-/%Q!"#0!18$B,8*!18$'8$/*!'<!/#0!&'($)*!$%!
/#0! %,<0/*! '<! 18$-)$1,(! ,-2! ($T.$2$/*! '<! <.-2%! /'! B00/! 18'`0)/02! -002%Q! "#0! '1/$B$a,/$'-! '<!
$-:0%/B0-/! 80/.8-C! U$/#$-! /#0! ($B$/,/$'-! '<! 18.20-/! 3.%$-0%%! `.26B0-/C! ,%! %0/! <'8/#! $-! N0)/$'-!
DIVQMIFC!Y('8$2,!N/,/./0%C!,-2!'/#08!2').B0-/%!)'-/,$-$-6!$-:0%/B0-/!)'-%/8,$-/%!%.)#!,%!80:0-.0!
3'-2!80%'(./$'-%!,-2!$-/08('),(!,6800B0-/%C!%#,((!30!%0)'-2,8*!/'!/#0!80T.$80B0-/%!<'8!%,<0/*!'<!
18$-)$1,(!,-2!($T.$2$/*Q!

"#0!P_0)./$:0!=$80)/'8!%#,((!30!80%1'-%$3(0!<'8!0%/,3($%#$-6!1'($)$0%!,-2!18')02.80%!6':08-$-6!
$-:0%/B0-/%Q!"#0!;',82!'<!=$80)/'8%!%#,((!,118':0!%/,/0B0-/%!'<!1'($)*Q!

!"5$ 67)(+$
"#$%! &'($)*! ,11($0%! /'! ,((! %.81(.%! <.-2%! 'U-02! 3*! /#0! 9''108,/$:0! '8! '/#08U$%0! .-208! /#0!
B,-,60B0-/! )'-/8'(! '<! /#0! 9''108,/$:0! /'! /#0! 0_/0-/! /#,/! ,11($),/$'-! '<! /#$%! &'($)*! 2'0%! -'/!
)'-<($)/!U$/#!/#0!80T.$80B0-/%!'<!,-*!9''108,/$:0!3'-2!80%'(./$'-Q!A-!/#0!0:0-/!'<!,!)'-<($)/C!/#0!
3'-2!80%'(./$'-!%#,((!6':08-Q!bN0)Q!DIVQMIF@IKC!YQNQc!

!"!$ 8-9+*3:+-3$;1<+7309+*$
"#0! $-:0%/B0-/! '3`0)/$:0%C! $-! 18$'8$/*! '8208C! ,80d! @,K! %,<0/*! '<! 18$-)$1,(L! @3K! )802$/! 8$%4!
B$-$B$a,/$'-L!@)K!$-/080%/!8,/0!8$%4!B$-$B$a,/$'-L!@2K!B,$-/0-,-)0!'<!($T.$2$/*L!,-2!@0K!B,840/!8,/0!
'<!80/.8-Q!!bN0)Q!DIVQMIF@IKC!YQNQc!

!"!"#$ %&'()*$+'$,-./0.1&2$

"#0!<'80B'%/!'3`0)/$:0!'<!/#$%!$-:0%/B0-/!18'68,B!$%!/#0!%,<0/*!'<!/#0!18$-)$1,(!'<!/#0!<.-2%!U$/#$-!
/#0!1'8/<'($'%Q! A-:0%/B0-/! /8,-%,)/$'-%!%#,((!%004! /'!4001!),1$/,(! ('%%0%!,/!,!B$-$B.BC!U#0/#08!
/#0*!,80!<8'B!%0).8$/$0%!20<,.(/%!'8!08'%$'-!'<!B,840/!:,(.0Q!"'!,//,$-!/#$%!'3`0)/$:0C!2$:08%$<$),/$'-!
$%!80T.$802!%'!/#,/!1'/0-/$,(! ('%%0%!'-!$-2$:$2.,(!%0).8$/$0%!2'!-'/!0_)002!/#0!$-)'B0!60-08,/02!
<8'B!/#0!80B,$-208!'<!/#0!1'8/<'($'Q!

Y8'B!/$B0!/'!/$B0C!%0).8$/$0%!B,*!30!/8,202!<'8!'/#08!%$B$(,8!%0).8$/$0%!/'!$B18':0!*$0(2C!B,/.8$/*C!
'8!)802$/!8$%4Q!Y'8!/#0%0!/8,-%,)/$'-%C!,!('%%!B,*!30!$-).8802!<'8!,))'.-/$-6!1.81'%0%!/'!,)#$0:0!
'1/$B,(!$-:0%/B0-/!80/.8-C!18':$202!,-*!'<!/#0!<'(('U$-6!')).8%!U$/#!80%10)/!/'!/#0!801(,)0B0-/!
%0).8$/*d!@,K!/#0!*$0(2!#,%!300-!$-)80,%02L!@3K!/#0!B,/.8$/*!#,%!300-!802.)02!'8!(0-6/#0-02L!'8!@)K!
/#0!T.,($/*!'<!/#0!$-:0%/B0-/!#,%!300-!$B18':02Q!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%=!

!"!"3$ 4-(5.)$6.78$

"#0!9''108,/$:0!U$((!B$-$B$a0!)802$/!8$%4!'<!('%%!U$/#!80%10)/!/'!$-:0%/B0-/!'<!%0).8$/$0%!3*d!@,K!
($B$/$-6!$-:0%/B0-/%!/'!/#0!,./#'8$a02!$-:0%/B0-/%!$-!/#$%!&'($)*L!@3K!180GT.,($<*$-6!/#0!<$-,-)$,(!
$-%/$/./$'-%C! 38'408G20,(08%C! $-/08B02$,8$0%C! ,-2! ,2:$%08%! U$/#! U#$)#! /#0! 9''108,/$:0! U$((! 2'!
3.%$-0%%L!@)K!2$:08%$<*$-6!/#0!$-:0%/B0-/!1'8/<'($'!/'!18'/0)/!,6,$-%/!('%%0%!'-!$-2$:$2.,(!%0).8$/$0%L!
,-2!@2K!108<'8B$-6!$-$/$,(!,-2!'-6'$-6!)802$/!,-,(*%$%!,-2!80:$0U!'<!,((!)802$/G%0-%$/$:0!%0).8$/$0%!
#0(2!$-!/#0!1'8/<'($'Q!

!"!"!$ 9/)(-(7)$6&)($6.78$

"#0!9''108,/$:0!U$((!B$-$B$a0!/#0!8$%4!/#,/!/#0!B,840/!:,(.0!'<!%0).8$/$0%!$-!/#0!1'8/<'($'!U$((!<,((!
2.0!/'!)#,-60%!$-!60-08,(!$-/080%/!8,/0%!3*d!@,K!%/8.)/.8$-6!/#0!$-:0%/B0-/!1'8/<'($'!%'!/#,/!%0).8$/$0%!
B,/.80! /'! B00/! ),%#! 80T.$80B0-/%! <'8! '-6'$-6! '108,/$'-%C! /#0803*! ,:'$2$-6! /#0! -002! /'! %0((!
%0).8$/$0%!$-!/#0!'10-!B,840/!18$'8!/'!B,/.8$/*L!@3K!$-:0%/$-6!'108,/$-6!<.-2%!18$B,8$(*!$-!%#'8/08G
/08B!%0).8$/$0%C!B'-0*!B,840/!B./.,(!<.-2%C!'8!%$B$(,8!$-:0%/B0-/!1''(%C!,-2!($B$/$-6!/#0!,:08,60!
B,/.8$/*!'<!/#0!1'8/<'($'!$-!,))'82,-)0!U$/#!/#$%!&'($)*L!,-2!@)K!($B$/$-6!/#0!B,_$B.B!2.8,/$'-!'<!
/#0!':08,((!1'8/<'($'!/'!<$:0!@FK!*0,8%Q!

!"!":$ ;&./)(/&/0($+'$<.=>.5.)*$

"#0!1'8/<'($'%! %#,((!30!B,-,602! $-! %.)#!,!B,--08! /#,/! <.-2%!,80!,:,$(,3(0! /'!B00/! 80,%'-,3(*!
,-/$)$1,/02! ),%#! <('U! 80T.$80B0-/%! $-! ,-!'8208(*!B,--08Q!&08$'2$)! ),%#G<('U!,-,(*%0%! %#,((! 30!
)'B1(0/02!/'!0-%.80!/#,/!/#0!1'8/<'($'%!,80!1'%$/$'-02!/'!18':$20!%.<<$)$0-/!($T.$2$/*Q!

!"!"?$ 6()>-/$+/$9/@(7)A(/)$

A-:0%/B0-/! 1'8/<'($'%! %#,((! 30! 20%$6-02!U$/#! /#0! '3`0)/$:0! '<! ,//,$-$-6! ,!B,840/! 8,/0! '<! 80/.8-!
/#8'.6#'./!3.260/,8*!,-2!0)'-'B$)!)*)(0%C!/,4$-6!$-/'!,))'.-/!/#0!$-:0%/B0-/!8$%4!)'-%/8,$-/%!,-2!
($T.$2$/*!-002%Q!50/.8-!'-!$-:0%/B0-/!$%!'<!(0,%/!$B1'8/,-)0!)'B1,802!/'!/#0!%,<0/*!,-2!($T.$2$/*!
'3`0)/$:0%Q! Z'U0:08C! 80/.8-! $%! ,//0B1/02! /#8'.6#! ,)/$:0! B,-,60B0-/! U#080! /#0! 9''108,/$:0!
./$($a0%!,!/'/,(!80/.8-!%/8,/06*!@U#$)#!$-)(.20%!3'/#!80,($a02!,-2!.-80,($a02!6,$-%!,-2!('%%0%!$-!/#0!
1'8/<'($'KQ! "#$%! /'/,(! 80/.8-! %/8,/06*! %004%! /'! $-)80,%0! /#0! :,(.0! '<! /#0! 1'8/<'($'%! /#8'.6#!
80$-:0%/B0-/!'<!$-)'B0!,-2!),1$/,(!6,$-%Q!"#0!)'80!'<!$-:0%/B0-/%!$%!($B$/02!/'!80(,/$:0(*!('UG8$%4!
%0).8$/$0%!$-!,-/$)$1,/$'-!'<!0,8-$-6!,!<,$8!80/.8-!80(,/$:0!/'!/#0!8$%4!30$-6!,%%.B02Q!

!"!"B$ ,(0>/.&-*CD&0)+-7$6(=>.-(A(/)$

"#0! 9''108,/$:0! %#,((! )'B1(*! U$/#! /#0! ,11($),3(0! 80T.$80B0-/%! '<! 9#,1/08! DED?GDVC! S,U%! '<!
Y('8$2,C!$-)(.2$-6!N0)/$'-!DIVQMIF@DMKC!YQNQ!"#0!/08B!]10).-$,8*!<,)/'8^!B0,-%!,!<,)/'8!/#,/!/#0!
9''108,/$:0!18.20-/(*!20/08B$-0%!$%!0_10)/02!/'!#,:0!,!B,/08$,(!0<<0)/!'-!/#0!8$%4!'8!80/.8-%!'<!,-!
$-:0%/B0-/! 3,%02! '-! ,118'18$,/0! $-:0%/B0-/! #'8$a'-%! )'-%$%/0-/! U$/#! ,11($),3(0! $-:0%/B0-/!
'3`0)/$:0%!,-2!<.-2$-6!1'($)*Q!"#0!/08B!2'0%!-'/!$-)(.20!/#0!)'-%$208,/$'-!'<!/#0!<.8/#08,-)0!'<!
,-*!%')$,(C!1'($/$),(C!'8!$20'('6$),(!$-/080%/%Q!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%>?!

!"=$ >+2+?,30)-$)@$A&3B)'034$
"#0!9''108,/$:0e%!;',82!'<!=$80)/'8%!%#,((!30!80%1'-%$3(0!<'8!,118':$-6!)#,-60%!/'!/#$%!&'($)*Q!
"#0!80%1'-%$3$($/*!<'8!18':$2$-6!6.$2,-)0!,-2!,118':,(!'<!/#0!9''108,/$:0e%!$-:0%/B0-/!%/8,/06*C!
U$/#$-! /#0! 1,8,B0/08%! '<! /#$%! &'($)*C! 80%$20%! U$/#! /#0! P_0)./$:0! =$80)/'8Q! "#0! B,-,60B0-/!
80%1'-%$3$($/*!<'8!,((!9''108,/$:0!<.-2%!$-!/#0!&'8/<'($'!,-2!<'8!$-:0%/B0-/!/8,-%,)/$'-%!$%!20(06,/02!
/'!/#0!P_0)./$:0!=$80)/'8!'8!20%$6-00C!,%!,118'18$,/0C!,-2!/'!$/%!/#$82G1,8/*!A-:0%/B0-/!O2:$%'8Q!
W-208!/#0!2$80)/$'-!'<!/#0!P_0)./$:0!=$80)/'8C!/#0!N0-$'8!Y$-,-)0!+,-,608!@'8!Y$-,-)0!+,-,608K!
,-2! /#0! A-:0%/B0-/!O2:$%'8! %#,((!18':$20!,)/$:0!B,-,60B0-/! <'8! /#0!9''108,/$:0e%!20%$6-,/02!
<.-2%Q!"#0!9''108,/$:0e%!A-:0%/B0-/!O2:$%'8!B.%/!30!806$%/0802!.-208!/#0!A-:0%/B0-/!O2:$%08%!
O)/!'<!IJMEQ!"#0!P_0)./$:0!=$80)/'8!%#,((!0%/,3($%#!U8$//0-!18')02.80%!<'8! /#0!'108,/$'-!'<! /#0!
A-:0%/B0-/!&'8/<'($'!,-2!,!%*%/0B!'<!$-/08-,(!,))'.-/$-6!,-2!,2B$-$%/8,/$:0!)'-/8'(%!/'!806.(,/0!
/#0!,)/$:$/$0%!'<!0B1('*00%Q!

!"C$ 63,-.,'.*$)@$%'&.+-7+$
"#0!%/,-2,82!'<!18.20-)0!/'!30!.%02!3*!$-:0%/B0-/!'<<$)$,(%!%#,((!30!/#0!]&8.20-/!&08%'-^!%/,-2,82!
,-2! %#,((! 30! ,11($02! $-! /#0! )'-/0_/! '<! B,-,6$-6! /#0! ':08,((! $-:0%/B0-/! 18'68,BQ! A-:0%/B0-/!
'<<$)08%!,)/$-6!$-!,))'82,-)0!U$/#!U8$//0-!18')02.80%!,-2!/#$%!&'($)*!,-2!0_08)$%$-6!2.0!2$($60-)0!
%#,((!30!80($0:02!'<!108%'-,(!80%1'-%$3$($/*!<'8!,-!$-2$:$2.,(!%0).8$/*e%!)802$/!8$%4!'8!B,840/!18$)0!
)#,-60%C!18':$202!20:$,/$'-%!<8'B!0_10)/,/$'-!,80!801'8/02!/'!/#0!;',82!'<!=$80)/'8%!$-!,!/$B0(*!
<,%#$'-!,-2!/#0!($T.$2$/*!,-2!/#0!%,(0!'<!%0).8$/$0%!,80!),88$02!'./!$-!,))'82,-)0!U$/#!/#0!/08B%!'<!
/#$%!&'($)*Q!"#0!]&8.20-/!&08%'-^!8.(0!bN0)Q!DIVQMIF@MKC!YQNQc!$%!,%!<'(('U%d!

!"#$%&'$"&%(%)*++(,$('*-$(./&)(01-2'$"&(*"-(3*4$5(1"-$4(3/431'%&*"3$%(&)$"(
64$#*/+/"25(.)/3)(6$4%7"%(78(641-$"3$5(-/%34$&/7"(*"-(/"&$++/2$"3$($9$43/%$(/"(
&)$('*"*2$'$"&(78(&)$/4(7."(*88*/4%5("7&(874(%6$31+*&/7"5(,1&(874(/"#$%&'$"&5(
37"%/-$4/"2(&)$(647,*,+$(%*8$&:(78(&)$/4(3*6/&*+(*%(.$++(*%(&)$(647,*,+$(/"37'$(
&7(,$(-$4/#$-(847'(&)$(/"#$%&'$"&;!

7#$(0!/#0!%/,-2,82!'<!18.20-)0!/'!30!.%02!3*!$-:0%/B0-/!'<<$)$,(%!U#'!,80!'<<$)08%!'8!0B1('*00%!
$%!/#0!]&8.20-/!&08%'-^!%/,-2,82C!,-*!108%'-!'8!<$8B!#$802!'8!80/,$-02!/'!$-:0%/C!B'-$/'8C!'8!,2:$%0!
)'-)08-$-6!/#0%0!,%%0/%!%#,((!30!#0(2!/'!/#0!#$6#08!%/,-2,82!'<!]&8.20-/!P_108/Q^!"#,/!%/,-2,82!
%#,((! 30! /#,/! $-! $-:0%/$-6! ,-2! 80$-:0%/$-6! B'-0*%! ,-2! $-! ,)T.$8$-6C! 80/,$-$-6C! B,-,6$-6C! ,-2!
2$%1'%$-6!'<! $-:0%/B0-/%!'<! /#0%0! <.-2%C! /#0!)'-/8,)/'8!%#,((!0_08)$%0! /#0! `.26B0-/C!),80C! %4$((C!
18.20-)0C! ,-2! 2$($60-)0! .-208! /#0! )$8).B%/,-)0%! /#0-! 180:,$($-6C! U#$)#! 108%'-%! '<! 18.20-)0C!
2$%)80/$'-C!,-2!$-/0(($60-)0C!,)/$-6!$-!,!($40!),1,)$/*!,-2!<,B$($,8!U$/#!%.)#!B,//08%!U'.(2!.%0!$-!
/#0!)'-2.)/!'<!,-!0-/0818$%0!'<!($40!)#,8,)/08!,-2!U$/#!($40!,$B%C!3*!2$:08%$<*$-6!/#0!$-:0%/B0-/%!
'<!/#0!<.-2%C!%'!,%!/'!B$-$B$a0!/#0!8$%4C!)'-%$208$-6!/#0!18'3,3(0!$-)'B0!,%!U0((!,%!/#0!18'3,3(0!
%,<0/*!'<!/#0$8!),1$/,(Q!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%>>!

"#0!9''108,/$:0!%#,((!/,40!2.0!),80!/'!$-%.80!/#,/!108%'--0(!80%1'-%$3(0!<'8!B,4$-6!$-:0%/B0-/!
20)$%$'-%!#,:0!20:0('102!%.<<$)$0-/!.-208%/,-2$-6!'<!,-2!#,:0!/#0!0_108/$%0!-0)0%%,8*!/'!0:,(.,/0!
,-2!B,-,60!%.)#!$-:0%/B0-/%Q!

"#0!P_0)./$:0!=$80)/'8!'8!20%$6-00C!U#0-!,)/$-6!$-!,))'82,-)0!U$/#!U8$//0-!18')02.80%!,-2!/#$%!
&'($)*! ,-2! 0_08)$%$-6! 2.0! 2$($60-)0C! %#,((! 30! 80($0:02! '<! 108%'-,(! 80%1'-%$3$($/*! <'8! /#0!
108<'8B,-)0!'<!,-*!$-2$:$2.,(!%0).8$/*!18':$202!/#,/!20:$,/$'-%!<8'B!0_10)/,/$'-%!,80!801'8/02!$-!
,!/$B0(*!<,%#$'-!,-2!,118'18$,/0!,)/$'-!$%!/,40-!/'!)'-/8'(!,2:08%0!20:0('1B0-/%Q!

!"D$ E3B07*$,-.$F)-@2073*$)@$8-3+'+*3$
f<<$)08%!,-2!0B1('*00%!$-:'(:02!$-!/#0!$-:0%/B0-/!18')0%%!%#,((!80<8,$-!<8'B!108%'-,(!3.%$-0%%!
,)/$:$/*!/#,/!)'.(2!)'-<($)/!U$/#!/#0!18'108!0_0)./$'-!,-2!B,-,60B0-/!'<!/#0!$-:0%/B0-/!18'68,BC!
'8!U#$)#!)'.(2!$B1,$8!/#0$8!,3$($/*!/'!B,40!$B1,8/$,(!$-:0%/B0-/!20)$%$'-%Q!A-:0%/B0-/!'<<$)$,(%!
,-2!0B1('*00%! $-:'(:02! $-! /#0! $-:0%/B0-/!18')0%%!%#,((!2$%)('%0! /'! /#0!;',82!'<!=$80)/'8%!,-*!
B,/08$,(!<$-,-)$,(!$-/080%/%!$-!<$-,-)$,(!$-%/$/./$'-%!/#,/!)'-2.)/!3.%$-0%%!U$/#!/#0!9''108,/$:0C!,-2!
/#0*!%#,((!<.8/#08!2$%)('%0!,-*!B,/08$,(!108%'-,(!<$-,-)$,(!'8!$-:0%/B0-/!1'%$/$'-%!/#,/!)'.(2!30!
80(,/02!/'!/#0!108<'8B,-)0!'<!/#0!9''108,/$:0e%!$-:0%/B0-/!18'68,BQ!PB1('*00%!,-2!'<<$)08%!%#,((!
80<8,$-!<8'B!.-208/,4$-6!108%'-,(!$-:0%/B0-/!/8,-%,)/$'-%!U$/#!/#0!%,B0!$-2$:$2.,(!U$/#!U#'B!
3.%$-0%%!$%!)'-2.)/02!'-!30#,(<!'<!/#0!9''108,/$:0Q!

!"G$ 8-3+'-,2$F)-3')2*$,-.$8-9+*3:+-3$%')7+.&'+*$
"#0! 80%1'-%$3$($/*! /'! $-:0%/! ,-2!B,-,60! /#0!9''108,/$:0e%! <.-2%! $%!20(06,/02! /'! /#0!P_0)./$:0!
=$80)/'8Q! "#0! P_0)./$:0! =$80)/'8! %#,((! 0%/,3($%#! ,! %*%/0B! '<! $-/08-,(! )'-/8'(%! ,-2! '108,/$'-,(!
18')02.80%!/#,/!,80!$-!U8$/$-6!,-2!B,20!,!1,8/!'<!/#0!9''108,/$:0e%!'108,/$'-,(!18')02.80%Q!"#0!
$-/08-,(! )'-/8'(%! %#,((! 30! 20%$6-02! /'! 180:0-/! ('%%0%! '<! <.-2%C! U#$)#! B$6#/! ,8$%0! <8'B! <8,.2C!
0B1('*00!088'8C!,-2!B$%80180%0-/,/$'-!3*!/#$82!1,8/$0%C!'8!$B18.20-/!,)/$'-%!3*!0B1('*00%Q!"#0!
U8$//0-!18')02.80%!%#,((! $-)(.20!80<080-)0!/'!%,<04001$-6C!801.8)#,%0!,6800B0-/%C!%01,8,/$'-!'<!
/8,-%,)/$'-! ,./#'8$/*! <8'B! ,))'.-/$-6! ,-2! 80)'82! 4001$-6C! U$80! /8,-%<08! ,6800B0-/%C! 3,-4$-6!
%08:$)0!)'-/8,)/%C!)'((,/08,(!,-2!201'%$/'8*!,6800B0-/%C!,-2!]20($:08*!:%Q!1,*B0-/^!18')02.80%Q!
"#0!U8$//0-!18')02.80%!%#,((! $-)(.20!0_1($)$/!20(06,/$'-!'<!,./#'8$/*! /'!108%'-%! 80%1'-%$3(0! <'8!
$-:0%/B0-/!/8,-%,)/$'-%Q!H'!108%'-!B,*!0-6,60!$-!,-!$-:0%/B0-/!/8,-%,)/$'-!0_)01/!,%!,./#'8$a02!
.-208!/#0!/08B%!'<!/#$%!&'($)*Q!"#0%0!18')02.80%!,80!$-/0-202!/'!802.)0!/#0!80(,/$:0(*!('U!8$%4!/#,/!
B,/08$,(!('%%0%!B,*!')).8!,-2!-'/!30!20/0)/02!U$/#$-!,!/$B0(*!108$'2!3*!0B1('*00%!$-!/#0!-'8B,(!
)'.8%0!'<!108<'8B$-6!/#0$8!,%%$6-02!<.-)/$'-%Q!bN0)Q!DIVQMIF@I?KC!YQNQc!

!"H$ F)-30-&0-?$E.&7,30)-$
"#0!P_0)./$:0!=$80)/'8C!B,-,60B0-/!20%$6-00C!,-2g'8!,118'18$,/0!%/,<<!%#,((!,--.,((*!)'B1(0/0!
0$6#/! @VK! #'.8%! '<! )'-/$-.$-6! 02.),/$'-! $-! %.3`0)/%! '8! )'.8%0%! '<! %/.2*! 80(,/02! /'! $-:0%/B0-/!
18,)/$)0%!,-2!18'2.)/%Q!bN0)Q!DIVQMIF@IMKC!YQNQc!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%>6!

!"I$ A&3B)'0J+.$8-9+*3:+-3$8-*303&30)-*$,-.$>+,2+'*$
A-:0%/B0-/! ,)/$:$/*! %#,((! 30! )'-2.)/02! '-(*! U$/#! $%%.08%C! 20,(08%C! '8! <$-,-)$,(! $-%/$/./$'-%!
,./#'8$a02!3*!,-*!/U'!'<!/#0!9#,$8!'<!/#0!;',82C![$)0G9#,$8!'<!/#0!;',82C!'8!P_0)./$:0!=$80)/'8Q!
O))'.-/%!0%/,3($%#02!U$/#!$-%/$/./$'-%C!$%%.08%C!'8!20,(08%!%#,((!30!,118':02!3*!,/!(0,%/!/U'!'<!/#0!
9#,$8!'<!/#0!;',82C![$)0G9#,$8!'<!/#0!;',82C!'8!P_0)./$:0!=$80)/'8!,</08!0:,(.,/$'-!,-2!<,:'8,3(0!
80)'BB0-2,/$'-! 3*! /#0! 9''108,/$:0e%! A-:0%/B0-/! O2:$%'8Q! N0).8$/$0%! %#,((! 30! 1.8)#,%02! '-(*!
<8'B!<$-,-)$,(!$-%/$/./$'-%!/#,/!,80!T.,($<$02!1.3($)!201'%$/'8$0%!,%!20<$-02!$-!N0)/$'-!DVEQED@D?KC!
Y('8$2,!N/,/./0%C!'8!<8'B!NA&9!38'408G20,(08%!U#'%0!('-6G/08B!$%%.08!8,/$-6!@'8!1,80-/!)'B1,-*e%!
('-6G/08B!$%%.08!8,/$-6K!$%!$-!/#0!]O^!),/06'8*!'8!#$6#08!<8'B!N/,-2,82!h!&''8e%!5,/$-6!N08:$)0!
,-2! +''2*e%! A-:0%/'8%! N08:$)0Q! "#0! 9''108,/$:0e%! A-:0%/B0-/! O2:$%'8@%K! %#,((! ./$($a0! ,-2!
B,$-/,$-!$/%!'U-!($%/!'<!,118':02!18$B,8*!,-2!-'-G18$B,8*!%0).8$/$0%!20,(08%Q!bN0)Q!DIVQMIF@JKC!
YQNQc!

!"#K$ L,3&'034$,-.$M0N&0.034$/+N&0'+:+-3*$
"'!/#0!0_/0-/!1'%%$3(0C!,-!,//0B1/!U$((!30!B,20!/'!B,/)#!$-:0%/B0-/!B,/.8$/$0%!U$/#!4-'U-!),%#!
-002%!,-2!,-/$)$1,/02!),%#!<('U!80T.$80B0-/%Q!A-:0%/B0-/%!'<!).880-/!'108,/$-6!<.-2%!%#,((!#,:0!
B,/.8$/$0%!'<!-'!('-608!/#,-!/U0-/*G<'.8!@DMK!B'-/#%Q!A-:0%/B0-/%!'<!3'-2!80%08:0%C!)'-%/8.)/$'-!
<.-2%C!,-2!'/#08!-'-G'108,/$-6!<.-2%!@])'80!<.-2%^K!%#,((!#,:0!,!/08B!,118'18$,/0!/'!/#0!-002!<'8!
<.-2%! ,-2! $-! ,))'82,-)0! U$/#! 3'-2! 80%'(./$'-%C! 3./! $-! -'! 0:0-/! %#,((! 0_)002! <$:0! @FK! *0,8%Q!
+,/.8$/$0%!('-608!/#,-!<$:0!@FK!*0,8%!80T.$80!/#0!U8$//0-!,118':,(!'<!/#0!;',82Q!bN0)Q!DIVQMIF@RKC!
YQNQc!

!"##$ /0*O$,-.$>09+'*0@07,30)-$
O%%0/%!#0(2!%#,((!30!2$:08%$<$02!/'!)'-/8'(!8$%4%!80%.(/$-6!<8'B!':08G)'-)0-/8,/$'-!'<!,%%0/%!$-!,!
%10)$<$)!B,/.8$/*C!$%%.08C!$-%/8.B0-/C!20,(08C!'8!3,-4!/#8'.6#!U#$)#!/#0%0!$-%/8.B0-/%!,80!3'.6#/!
,-2! %'(2Q!"#0!P_0)./$:0!=$80)/'8! @'8!B,-,60B0-/!20%$6-00K! ,-2! /#0! A-:0%/B0-/!O2:$%'8! %#,((!
20/08B$-0!2$:08%$<$),/$'-!%/8,/06$0%!U$/#$-!/#0!0%/,3($%#02!6.$20($-0%!,%!'./($-02!3*!/#$%!&'($)*Q!

!"#5$ F):(+30309+$6+2+730)-$)@$8-9+*3:+-3$8-*3'&:+-3*$
O</08!/#0!P_0)./$:0!=$80)/'8C!B,-,60B0-/!20%$6-00C!'8!/#0!A-:0%/B0-/!O2:$%'8!#,%!20/08B$-02!
/#0!,118'_$B,/0!B,/.8$/*!2,/0!3,%02!'-!),%#G<('U!-002%!,-2!B,840/!)'-2$/$'-%!,-2!#,%!,-,(*a02!
,-2! %0(0)/02! '-0! '8! B'80! '1/$B,(! /*10%! '<! $-:0%/B0-/%C! ,! B$-$B.B! '<! /#800! @?K! i.,($<$02!
A-%/$/./$'-%!'8!&8$B,8*!=0,(08%!B.%/!30!)'-/,)/02!,-2!,%402!/'!18':$20!3$2%g'<<08%!'-!/#0!%0).8$/$0%!
$-! T.0%/$'-Q!;$2%!U$((! 30!#0(2! $-! )'-<$20-)0!.-/$(! /#0!3$2!200B02! /'!30%/!B00/! /#0! $-:0%/B0-/!
'3`0)/$:0%!$%!20/08B$-02!,-2!%0(0)/02Q!bN0)Q!DIVQMIF@IDKC!YQNQc!

Z'U0:08C!$<!'3/,$-$-6!3$2%!'8!'<<08%!$%!-'/!<0,%$3(0!'8!,118'18$,/0C!%0).8$/$0%!B,*!30!1.8)#,%02!
./$($a$-6! /#0! )'B1,8$%'-G/'G).880-/GB,840/G18$)0! B0/#'2! '-! ,-! 0_)01/$'-! 3,%$%Q! O))01/,3(0!
).880-/!B,840/!18$)0!18':$208%!$-)(.20C!3./!,80!-'/!($B$/02!/'d!@,K!"8,20U03!A-<'8B,/$'-!N*%/0BL!
@3K! ;(''B3086! A-<'8B,/$'-! N*%/0B%L! @)K! "#0! 7,((! N/800/! j'.8-,(! '8! ,! )'B1,8,3(0! -,/$'-,((*!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%>7!

80)'6-$a02! <$-,-)$,(! 1.3($),/$'-! 18':$2$-6! 2,$(*! B,840/! 18$)$-6L! '8! @2K! 2,$(*! B,840/! 18$)$-6!
18':$202!3*!/#0!9''108,/$:0e%!).%/'2$,-!'8!$/%!)'880%1'-20-/!$-%/$/./$'-%Q!

"#0!P_0)./$:0!=$80)/'8!'8!/#0!A-:0%/B0-/!O2:$%'8!%#,((!./$($a0!/#0!)'B10/$/$:0!3$2!18')0%%!/'!%0(0)/!
/#0! %0).8$/$0%! /'! 30! 1.8)#,%02! '8! %'(2Q! N0(0)/$'-! 3*! )'B1,8$%'-! /'! ,! ).880-/! B,840/! 18$)0C! ,%!
$-2$),/02!,3':0C! %#,((!'-(*!30!./$($a02!U#0-C! $-! /#0! `.26B0-/!'<! /#0!P_0)./$:0!=$80)/'8!'8! /#0!
A-:0%/B0-/!O2:$%'8C!)'B10/$/$:0!3$22$-6!U'.(2!$-#$3$/!/#0!%0(0)/$'-!18')0%%Q!P_,B1(0%!'<!U#0-!
$/! $%! ,118'18$,/0! /'!.%0! /#0! )'B1,8$%'-G/'G).880-/GB,840/G:,(.0!B0/#'2! $-)(.20d! @,K!U#0-! /$B0!
)'-%/8,$-/%!2.0!/'!.-.%.,(!)$8).B%/,-)0%!180)(.20!/#0!.%0!'<!/#0!)'B10/$/$:0!3$22$-6!18')0%%L!@3K!
U#0-!-'!,)/$:0!B,840/!0_$%/%!<'8!/#0!$%%.0!30$-6!/8,202!2.0!/'!/#0!,60!'8!201/#!'<!/#0!$%%.0L!@)K!
U#0-!,!%0).8$/*!$%!.-$T.0!/'!,!%$-6(0!20,(08C!<'8!0_,B1(0C!,!18$:,/0!1(,)0B0-/L!'8!@2K!U#0-!/#0!
/8,-%,)/$'-! $-:'(:0%! -0U! $%%.0%! '8! $%%.0%! $-! /#0! ]U#0-G$%%.02^! B,840/Q! f:08-$6#/! %U001!
$-:0%/B0-/%!'8!801.8)#,%0!,6800B0-/%!U$((!-'/!30!3$2C!3./!B,*!30!1(,)02!U$/#!/#0!9''108,/$:0e%!
201'%$/'8*!3,-4!80(,/02! /'! /#0!20B,-2!,))'.-/! <'8!U#$)#! /#0!%U001! $-:0%/B0-/%!'8! 801.8)#,%0!
,6800B0-/!U,%!1.8)#,%02Q!

!"#!$ A&3B)'0J+.$8-9+*3:+-3*$,-.$%)'3@)20)$F):()*030)-$
A-:0%/B0-/%! %#,((! 30! B,20! %.3`0)/! /'! /#0! ),%#G<('U! -002%! ,-2! %.)#! ),%#! <('U%! ,80! %.3`0)/! /'!
80:$%$'-%!,%!B,840/!)'-2$/$'-%!,-2!/#0!9''108,/$:0e%!-002%!)#,-60Q!Z'U0:08C!U#0-!/#0!$-:0%/02!
<.-2%! ,80! -00202! $-! U#'(0! '8! $-! 1,8/! <'8! /#0! 1.81'%0! '8$6$-,((*! $-/0-202! '8! <'8! B'80! '1/$B,(!
$-:0%/B0-/%C!/#0!P_0)./$:0!=$80)/'8!'8!B,-,60B0-/!20%$6-00!B,*!%0((!/#0!$-:0%/B0-/!,/!/#0!/#0-G
180:,$($-6! B,840/! 18$)0! ,-2! 1(,)0! /#0! 18')002%! $-/'! /#0! 18'108! ,))'.-/! ,/! /#0! 9''108,/$:0e%!
).%/'2$,-!'8!3,-4%Q!bN0)Q!DIVQMIF@XKC!@VKC!@IRKC!YQNQc!

"#0!<'(('U$-6!,80!/#0!$-:0%/B0-/!80T.$80B0-/%!,-2!,(('),/$'-!($B$/%!'-!%0).8$/*!/*10%C!$%%.08%C!,-2!
B,/.8$/$0%! ,%! 0%/,3($%#02!3*! /#0!9''108,/$:0Q!"#0!P_0)./$:0!=$80)/'8!'8!B,-,60B0-/!20%$6-00!
%#,((!#,:0!/#0!'1/$'-!/'!<.8/#08!80%/8$)/!$-:0%/B0-/!108)0-/,60%!<8'B!/$B0!/'!/$B0!3,%02!'-!B,840/!
)'-2$/$'-%! ,-2! 8$%4! ,-2! 2$:08%$<$),/$'-! $-:0%/B0-/! %/8,/06$0%Q! "#0! 108)0-/,60! ,(('),/$'-!
80T.$80B0-/%!<'8! $-:0%/B0-/! /*10%!,-2!$%%.08%!,80!),().(,/02!3,%02!'-!/#0!'8$6$-,(!)'%/!'<!0,)#!
$-:0%/B0-/Q!A-:0%/B0-/%!-'/!($%/02!$-!/#$%!&'($)*!,80!18'#$3$/02Q!

"#0!%0).8$/$0%!($%/02!30('U!,80!,./#'8$a02!%0).8$/$0%!<'8!,((!<.-2%!/'!/#0!0_/0-/!/#$%!2'0%!-'/!)'-<($)/!
U$/#!,-*!'<!/#0!9''108,/$:0e%!3'-2!80%'(./$'-%Q!A-!/#0!0:0-/!'<!,!)'-<($)/C!/#0!3'-2!80%'(./$'-!U$((!
180:,$(Q!"#0!,(('),/$'-!($B$/%!,80!$-/0-202!,%!,!60-08,(!6.$20!<'8!B,-,60B0-/!'<!<.-2%!.-208!/#0!
2$80)/!)'-/8'(!'<!9''108,/$:0!%/,<<Q!A-:0%/B0-/!'<!203/!18')002%!,-2!80(,/02!0,8-$-6%C!$-)(.2$-6!3./!
-'/!($B$/02!/'!)'-%/8.)/$'-!<.-2%C!/8.%/!<.-2%C!),1$/,($a02!$-/080%/C!,-2!203/!%08:$)0!80%08:0%C!B,*!
30!$-:0%/02!3*!/#0!;',82!3*!80%'(./$'-!$-!,-*!,B'.-/%!,-2!,%!6':08-02!3*!/#0!,11($),3(0!3'-2!
80%'(./$'-Q!

A<! %0).8$/$0%!'U-02!3*! /#0!9''108,/$:0!,80!2'U-68,202!3*!,!H,/$'-,((*!50)'6-$a02!N/,/$%/$),(!
5,/$-6!f86,-$a,/$'-!@]H5N5f^K!/'!,!(0:0(!30('U!/#0!T.,($/*!80T.$802!3*!/#$%!&'($)*C!$/!U$((!30!/#0!
9''108,/$:0e%!1'($)*!/'!80:$0U!/#0!)802$/!%$/.,/$'-!,-2!B,40!,!20/08B$-,/$'-!,%!/'!U#0/#08!/'!%0((!
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'8!80/,$-!%.)#!%0).8$/$0%!$-!/#0!1'8/<'($'Q!A<!,!%0).8$/*!$%!2'U-68,202C!/#0!P_0)./$:0!=$80)/'8!'8!
B,-,60B0-/!20%$6-00!U$((!.%0!2$%)80/$'-!$-!20/08B$-$-6!U#0/#08!/'!%0((!'8!#'(2!/#0!%0).8$/*!3,%02!
'-!$/%!).880-/!B,/.8$/*C!/#0!0)'-'B$)!'./(''4!<'8!/#0!$%%.08C!,-2!'/#08!80(0:,-/!<,)/'8%Q!A<!,!20)$%$'-!
$%!B,20! /'! 80/,$-! ,! 2'U-68,202! %0).8$/*! $-! /#0! 1'8/<'($'C! $/%! 180%0-)0! $-! /#0! 1'8/<'($'! %#,((! 30!
B'-$/'802! ,-2! 801'8/02! B'-/#(*! /'! /#0! ;',82Q! A<! /#0! 9''108,/$:0! ./$($a0%! /#0! %08:$)0%! '<! ,-!
A-:0%/B0-/!O2:$%'8C!/#0!A-:0%/B0-/!O2:$%'8!%#,((!,%%$%/!/#0!9''108,/$:0!$-!B'-$/'8$-6!/#0!)802$/!
8,/$-6%! '<! %0).8$/$0%! $-! /#0! 1'8/<'($'! ,-2! %#,((! -'/$<*! /#0! P_0)./$:0! =$80)/'8! '8! B,-,60B0-/!
20%$6-00!'<!,-*!%.)#!2'U-68,20Q!

!"#$%&'()*&&+,-./012%3&456%7-8%5-7&"53&9/0-:/$1/&;181-7!
!"#$%&'()*(+"! ,&-&.$.)/0'&-1! ,0'$%&'()

2&.&'!
,03)
4556#0'&6-!

,03)+"%)
788$"%!

!"#"$%&'()*+(*,$#(-.)/,/(0! 123! 4$5(6)0! 7889! 123!

!"#"$%&'()*+(*,$3:(*-/(0$
;<.==$<6/,>$6*?$-)(?/,@!

123! 4$5(6)0! 489! A49!

B(?()6=$C*0,).+(*,6=/,/(0$
;%#D0E$*&*F<.==$<6/,>$6*?$
-)(?/,@!

123! 4$5(6)0! G89! A49!

1&*F1(:&,/6H=($C*,()(0,F
I(6)/*:$J/+($KL0!

123! A$5(6)0! A49! 49!

K&++()-/6=$M6N()! MF7$2$3F7! AO8$L6P0! A49! 49!

K&)N&)6,($1&,(0! #/*:=($Q3Q$HP$6*P$
,R&$1S#ST0!

4$5(6)0! A49! 49!

L(+6*?$L(N&0/,$3--&.*,0! 123! 123! 7889! 7889!

U&*(P$U6)V(,$U.,.6=$B.*?0$
;)(:/0,()(?$/*'(0,+(*,$
-&+N6*/(0@!

333+! 123! 7889! 7889!

C*,():&'()*+(*,6=$C*'(0,+(*,$
M&&=!

333+2<! 123! 7889! 123!

B=&)/?6$MSCUD! 333+! 123! 7889! 123!

!"#=$ L,*3+'$/+(&'7B,*+$A?'++:+-3$
"#0! 9''108,/$:0! %#,((! 80T.$80! ,((! ,118':02! $-%/$/./$'-%! ,-2! 20,(08%! /8,-%,)/$-6! 801.8)#,%0!
,6800B0-/%! /'! 0_0)./0! ,-2! 108<'8B! ,%! %/,/02! $-! /#0! N0).8$/$0%! A-2.%/8*! ,-2! Y$-,-)$,(! +,840/%!
O%%')$,/$'-! @]NAY+O^K!+,%/08!501.8)#,%0!O6800B0-/Q!O((! 801.8)#,%0! ,6800B0-/! /8,-%,)/$'-%!
%#,((!,2#080!/'!/#0!80T.$80B0-/%!'<!/#0!NAY+O!+,%/08!501.8)#,%0!O6800B0-/Q!

!"#C$ >+'09,309+*$,-.$/+9+'*+$/+(&'7B,*+$A?'++:+-3*$
A-:0%/B0-/!$-!,-*!208$:,/$:0!18'2.)/%!'8!/#0!.%0!'<!80:08%0!801.8)#,%0!,6800B0-/%!80T.$80%!%10)$<$)!
;',82! '<! =$80)/'8%! ,118':,(! 18$'8! /'! /#0$8! .%0Q! A<! /#0! ;',82! '<! =$80)/'8%! ,118':0%! /#0! .%0! '<!
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208$:,/$:0! 18'2.)/%C! /#0! P_0)./$:0! =$80)/'8! '8! B,-,60B0-/! 20%$6-00! %#,((! 20:0('1! %.<<$)$0-/!
.-208%/,-2$-6!'<!/#0!208$:,/$:0!18'2.)/%!,-2!#,:0!/#0!0_108/$%0!/'!B,-,60!/#0BQ!O!]208$:,/$:0^!$%!
20<$-02!,%!,!<$-,-)$,(!$-%/8.B0-/!/#0!:,(.0!'<!U#$)#!2010-2%!'-C!'8!$%!208$:02!<8'BC!/#0!:,(.0!'<!
'-0!'8!B'80!.-208(*$-6!,%%0/%!'8!$-2$)0%!'8!,%%0/!:,(.0%Q!A<!/#0!;',82!'<!=$80)/'8%!,118':0%!/#0!.%0!
'<!80:08%0!801.8)#,%0!,6800B0-/%!'8!'/#08!<'8B%!'<!(0:08,60C!/#0!$-:0%/B0-/!%#,((!30!($B$/02!/'!
/8,-%,)/$'-%!$-!U#$)#!/#0!18')002%!,80!$-/0-202!/'!18':$20!($T.$2$/*!,-2!<'8!U#$)#!/#0!P_0)./$:0!
=$80)/'8!'8!B,-,60B0-/!20%$6-00!#,%!%.<<$)$0-/!80%'.8)0%!,-2!0_108/$%0! /'!B,-,60!/#0BQ!bN0)Q!
DIVQMIFC!YQNQc!

!"#D$ %+'@)':,-7+$L+,*&'+:+-3$
A-! '8208! /'! ,%%$%/! $-! /#0! 0:,(.,/$'-! '<! /#0! 1'8/<'($'%e! 108<'8B,-)0C! /#0! 9''108,/$:0! U$((! .%0!
108<'8B,-)0!30-)#B,84%! <'8! %#'8/G/08B!,-2! ('-6G/08B!1'8/<'($'%Q!"#0!.%0! '<! 30-)#B,84%!U$((!
,(('U!/#0!9''108,/$:0! /'!B0,%.80! $/%! 80/.8-%!,6,$-%/!'/#08! $-:0%/'8%! $-! /#0!%,B0!B,840/%Q! bN0)Q!
DIVQMIF@?KC!YQNQc!

k! A-:0%/B0-/!108<'8B,-)0!'<!<.-2%!20%$6-,/02!,%!%#'8/G/08B!<.-2%!,-2!'/#08!<.-2%!
/#,/!B.%/!B,$-/,$-!,!#$6#!206800!'<!($T.$2$/*!U$((!30!)'B1,802!/'!/#0!,:08,60!'<!
/#0!*$0(2%!'<!/#0!A9P!;O+S!/#800GB'-/#!WQNQ!"80,%.8*!;$((!A-20_!<'8!/#0!/$B0!
108$'2!30$-6!B0,%.802Q!A-:0%/B0-/%!'<!).880-/!'108,/$-6!<.-2%!%#,((!#,:0!
B,/.8$/$0%!'<!-'!('-608!/#,-!/U0-/*G<'.8!@DMK!B'-/#%Q!

k! A-:0%/B0-/!108<'8B,-)0!'<!<.-2%!20%$6-,/02!,%!)'80!<.-2%!,-2!'/#08!-'-G
'108,/$-6!<.-2%!/#,/!#,:0!,!('-608G/08B!$-:0%/B0-/!#'8$a'-!U$((!30!)'B1,802!/'!
/#0!A9P!;O+S!IG?!l0,8!WQNQ!"80,%.8*!H'/0!A-20_C!,-2!/#0!1'8/<'($'e%!/'/,(!8,/0!
'<!80/.8-!U$((!30!)'B1,802!/'!/#$%!30-)#B,84Q!"#0!,118'18$,/0!$-20_!U$((!#,:0!,!
2.8,/$'-!,-2!,%%0/!B$_!/#,/!,118'_$B,/0%!/#0!1'8/<'($'%!,-2!U$((!30!./$($a02!,%!,!
30-)#B,84!/'!30!)'B1,802!/'!/#0!1'8/<'($'%e!/'/,(!8,/0!'<!80/.8-Q!A-:0%/B0-/%!'<!
3'-2!80%08:0%C!)'-%/8.)/$'-!<.-2%C!,-2!'/#08!-'-G'108,/$-6!<.-2%!@])'80!<.-2%^K!
%#,((!#,:0!,!/08B!,118'18$,/0!/'!/#0!-002!<'8!<.-2%!,-2!$-!,))'82,-)0!U$/#!203/!
)':0-,-/%C!3./!$-!-'!0:0-/!%#,((!0_)002!<$:0!@FK!*0,8%Q!

!"#G$ /+()'30-?$
"#0!P_0)./$:0!=$80)/'8! '8!B,-,60B0-/! 20%$6-00! %#,((! 80)0$:0! <8'B! /#0! A-:0%/B0-/!O2:$%'8! ,!
+'-/#(*!,-2!i.,8/08(*!A-:0%/B0-/!501'8/Q!"#0!P_0)./$:0!=$80)/'8!,-2g'8!B,-,60B0-/!20%$6-00!
%#,((!18':$20! /#0!;',82!'<!=$80)/'8%!U$/#!3$GB'-/#(*! A-:0%/B0-/!501'8/%Q!"#0!+'-/#(*!,-2g'8!
i.,8/08(*!A-:0%/B0-/!501'8/%!%#,((!$-)(.20!3./!,80!-'/!($B$/02!/'!/#0!<'(('U$-6d!bN0)Q!DIVQMIF@IFKC!
YQNQc!

k! =0/,$(%!'<!/#0!1'8/<'($'!3*!<.-2!/*10Q!

k! 50)0-/!B,840/!)'-2$/$'-%C!0)'-'B$)!20:0('1B0-/%C!,-2!,-/$)$1,/02!$-:0%/B0-/!
)'-2$/$'-%Q!
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k! "#0!$-:0%/B0-/!%/8,/06$0%!0B1('*02!$-!/#0!B'%/!80)0-/!T.,8/08Q!

k! O!20%)8$1/$'-!'<!,((!%0).8$/$0%!#0(2!$-!$-:0%/B0-/!1'8/<'($'%!,/!B'-/#G0-2C!,%!U0((!
,%!/#0$8!)'%/!,-2!),88*$-6!:,(.0C!B,840/!:,(.0C!,-2!*$0(2!108<'8B,-)0!<'8!/#,/!
108$'2Q!

k! "#0!/'/,(!8,/0!'<!80/.8-!<'8!/#0!T.,8/08!,-2!*0,8G/'G2,/0!:08%.%!,118'18$,/0!
30-)#B,84%Q!

k! O-*!,80,%!'<!/#0!&'($)*!'<!)'-)08-!U,88,-/$-6!1'%%$3(0!80:$%$'-%!/'!).880-/!'8!
1(,--02!$-:0%/B0-/!%/8,/06$0%Q!"#0!B,840/!:,(.0%!180%0-/02!$-!/#0%0!801'8/%!U$((!
30!)'-%$%/0-/!U$/#!/#0!,))'.-/$-6!6.$20($-0%!'<!\ON;!N/,/0B0-/!?IQ!

!"#H$ PB0'.Q%,'34$F&*3).0,2$A?'++:+-3*$
N0).8$/$0%C!U$/#!/#0!0_)01/$'-!'<!)08/$<$),/0%!'<!201'%$/C!%#,((!30!#0(2!U$/#!,!/#$82G1,8/*!).%/'2$,-C!
,-2!,((!%0).8$/$0%!1.8)#,%02!3*C!,-2!,((!)'((,/08,(!'3/,$-02!3*C!/#0!9''108,/$:0!%#,((!30!18'108(*!
20%$6-,/02!,%!,-!,%%0/!'<!/#0!9''108,/$:0Q!"#0!%0).8$/$0%!B.%/!30!#0(2!$-!,-!,))'.-/!%01,8,/0!,-2!
,1,8/!<8'B!/#0!,%%0/%!'<!/#0!<$-,-)$,(!$-%/$/./$'-Q!O!/#$82G1,8/*!).%/'2$,-!$%!20<$-02!,%!,-*!3,-4!
201'%$/'8*!)#,8/0802!3*!/#0!<0208,(!6':08-B0-/C!/#0!N/,/0!'<!Y('8$2,C!'8!,-*!'/#08!%/,/0!'8!/088$/'8*!
'<!/#0!W-$/02!N/,/0%!U#$)#!#,%!,!38,-)#!'8!18$-)$1,(!1(,)0!'<!3.%$-0%%!$-!/#0!N/,/0!'<!Y('8$2,C!'8!3*!
,! -,/$'-,(! ,%%')$,/$'-! '86,-$a02! ,-2! 0_$%/$-6! .-208! /#0! (,U%! '<! /#0! W-$/02! N/,/0%! U#$)#! $%!
,./#'8$a02! /'! ,))01/! ,-2! 0_0)./0! /8.%/%! ,-2! U#$)#! $%! 2'$-6! 3.%$-0%%! $-! /#0! N/,/0! '<! Y('8$2,Q!
908/$<$),/0%!'<!201'%$/!U$((!30!1(,)02!$-!/#0!18':$208e%!%,<04001$-6!201,8/B0-/!<'8!/#0!/08B!'<!/#0!
201'%$/Q!"#0!).%/'2$,-!%#,((!,))01/!/8,-%,)/$'-!$-%/8.)/$'-%!'-(*!<8'B!/#'%0!108%'-%!U#'!#,:0!300-!
2.(*!,./#'8$a02!3*!/#0!P_0)./$:0!=$80)/'8!,-2!U#'%0!,./#'8$a,/$'-!#,%!300-!18':$202C!$-!U8$/$-6C!
/'! /#0! ).%/'2$,-Q! H'! U$/#28,U,(! '<! %0).8$/$0%C! $-! U#'(0! '8! $-! 1,8/C! <8'B! %,<04001$-6! %#,((! 30!
108B$//02!.-(0%%!3*!%.)#!,!2.(*!,./#'8$a02!108%'-Q!bN0)Q!DIVQMIF@IEKC!@IVKC!YQNQc!

"#0! ).%/'2$,-! %#,((! 18':$20! /#0!P_0)./$:0!=$80)/'8! '8!B,-,60B0-/! 20%$6-00!U$/#! %,<04001$-6!
%/,/0B0-/%!/#,/!18':$20!20/,$(02!$-<'8B,/$'-!'-!/#0!%0).8$/$0%!#0(2!3*!/#0!).%/'2$,-Q!f-!,!B'-/#(*!
3,%$%C!/#0!).%/'2$,-!%#,((!,(%'!18':$20!801'8/%!/#,/!($%/!,((!%0).8$/$0%!#0(2!<'8!/#0!9''108,/$:0C!/#0!
3''4!:,(.0!'<!#'(2$-6%C!,-2!/#0!B,840/!:,(.0!,%!'<!B'-/#G0-2Q!N0).8$/*!/8,-%,)/$'-%!30/U00-!,!
38'408G20,(08!,-2!/#0!).%/'2$,-!$-:'(:$-6!/#0!1.8)#,%0!'8!%,(0!'<!%0).8$/$0%!3*!/8,-%<08!'<!B'-0*!
'8! %0).8$/$0%!B.%/!30!B,20!'-!,!]20($:08*!:%Q!1,*B0-/^!3,%$%C! $<! ,11($),3(0C! /'!0-%.80! /#,/! /#0!
).%/'2$,-! U$((! #,:0! /#0! %0).8$/*! '8! B'-0*C! ,%! ,118'18$,/0C! $-! #,-2! ,/! /#0! )'-)(.%$'-! '<! /#0!
/8,-%,)/$'-Q!N0).8$/$0%!#0(2!,%!)'((,/08,(!%#,((!30!#0(2!<800!,-2!)(0,8!'<!,-*!($0-%Q!

!"#I$ 8-9+*3:+-3$/+90+R$,-.$63',3+?4$
"#0!P_0)./$:0!=$80)/'8!%#,((!30!80%1'-%$3(0!<'8!)'-%.(/$-6!U$/#!/#0!A-:0%/B0-/!O2:$%'8!,-2!%/,<<!
<'8!/#0!1.81'%0!'<!<'8B.(,/$-6!,(/08-,/$:0!$-:0%/B0-/!%/8,/06$0%!,-2!%#'8/G8,-60!2$80)/$'-%!U$/#$-!
/#0! 6.$20($-0%! %0/! <'8/#! #080$-! ,-2! <'8! B'-$/'8$-6! /#0! 108<'8B,-)0! ,-2! %/8.)/.80! '<! /#0!
9''108,/$:0e%!1'8/<'($'Q!O!20%$6-00!'<!/#0!P_0)./$:0!=$80)/'8!U$((!18':$20!/#0!P_0)./$:0!=$80)/'8!
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U$/#!).880-/!B,840/!$-<'8B,/$'-C!,-!.12,/02!1'8/<'($'!($%/$-6!,-2!,-,(*%$%C!,-2!:,8$'.%!108/$-0-/!
<$-,-)$,(!2,/,Q!"#0!P_0)./$:0!=$80)/'8!%#,((!)'-%.(/!U$/#!/#0!A-:0%/B0-/!O2:$%'8!,-2g'8!%/,<<!,%!
'</0-!,%!200B02!-0)0%%,8*C!.-208!/#0!6$:0-!)'-2$/$'-%C!/'!80:$0UC!2$%).%%C!,-2!,<<$8B!'8!,(/08!/#0!
).880-/! $-:0%/B0-/! %/8,/06*! ,-2! /'! 108<'8B! '/#08! <.-)/$'-%! ,%! #080$-! 18':$202Q! "#0! P_0)./$:0!
=$80)/'8e%!,)/$:$/$0%!%#,((!$-)(.20!3./!-'/!30!($B$/02!/'d!80:$0U!,-2!%0//$-6!'<!$-:0%/B0-/!%/8,/06$0%L!
80:$0U!,-2!0%/,3($%#B0-/!'<!U8$//0-!$-:0%/B0-/!18')02.80%L!80:$0U!,-2!,118':,(!'<!3,-4!,-2!'/#08!
8,/$-6! ,60-)*! %08:$)0%L! 80:$0U! ,-2! ,118':,(! '<! %'.8)0! 2').B0-/,/$'-! 806,82$-6! $%%.08%C!
$-%/$/./$'-%C!,-2!20,(08%L!,-2!,-*!'/#08!<.-)/$'-%!,%!20<$-02!#080$-Q!

!"5K$ 6+7&'030+*$>0*()*030)-$
P:08*!%0).8$/*!1.8)#,%02!'-!30#,(<!'<!/#0!9''108,/$:0!B.%/!30!18'108(*!0,8B,8402!,-2C!$<!$-!3''4G
0-/8*!<'8BC!B.%/!30!#0(2!<'8!/#0!)802$/!'<!/#0!9''108,/$:0!3*!,!201'%$/'8*!)#,8/0802!3*!/#0!<0208,(!
6':08-B0-/C!/#0!N/,/0!'<!Y('8$2,C!'8!,-*!'/#08!%/,/0!'8!/088$/'8*!'<!/#0!W-$/02!N/,/0%!U#$)#!#,%!,!
38,-)#!'8!18$-)$1,(!1(,)0!'<!3.%$-0%%!$-!/#0!N/,/0!'<!Y('8$2,C!'8!3*!,!-,/$'-,(!,%%')$,/$'-!'86,-$a02!
,-2!0_$%/$-6!.-208!/#0!(,U%!'<!/#0!W-$/02!N/,/0%!U#$)#!$%!,./#'8$a02!/'!,))01/!,-2!0_0)./0!/8.%/%!
,-2!U#$)#! $%!2'$-6!3.%$-0%%! $-! /#0!N/,/0!'<!Y('8$2,C! ,-2!B.%/!30!401/!3*! /#0!201'%$/'8*! $-! ,-!
,))'.-/!%01,8,/0!,-2!,1,8/!<8'B!/#0!,%%0/%!'<!/#0!<$-,-)$,(!$-%/$/./$'-Q!

!"5#$ %'++:(30)-$
O-*!18':$%$'-!'<!,-*!%10)$,(!,)/C!B.-$)$1,(!)#,8/08C!'8!'/#08! (,U! /#,/!18'#$3$/%!'8! 80%/8$)/%! /#0!
9''108,/$:0!<8'B!)'B1(*$-6!U$/#!N0)/$'-!DIVQMIFC!Y('8$2,!N/,/./0%C!'8!,-*!8.(0%!,2'1/02!.-208!
N0)/$'-!DIVQMIFC!Y('8$2,!N/,/./0%C!$%!:'$2!/'!/#0!0_/0-/!'<!/#0!)'-<($)/Q!

!"55$ A&.03*$
908/$<$02!1.3($)!,))'.-/,-/%!)'-2.)/$-6!,.2$/%!'<!/#0!9''108,/$:0!%#,((!801'8/C!,%!1,8/!'<!/#0!,.2$/C!
U#0/#08!/#0!9''108,/$:0!#,%!)'B1($02!U$/#!N0)/$'-!DIVQMIFC!Y('8$2,!N/,/./0%Q!

!"5!$ 8-9+*3:+-3$%)2074$A.)(30)-$
"#0!A-:0%/B0-/!&'($)*!%#,((!30!,2'1/02!3*!9''108,/$:0!80%'(./$'-Q!"#0!P_0)./$:0!=$80)/'8!,-2!/#0!
A-:0%/B0-/!O2:$%'8!%#,((!80:$0U!/#$%!&'($)*!,--.,((*Q!A<!,!)#,-60!$-!/#0!&'($)*!$%!80)'BB0-202!
<'8! ,118':,(! 3*! /#0! P_0)./$:0! =$80)/'8C! /#0! P_0)./$:0! =$80)/'8! '8! 20%$6-00! %#,((! 1801,80! /#0!
-0)0%%,8*!801'8/!/'!/#0!;',82Q!

!"5=$ S2)**,'4$)@$F,*B$,-.$8-9+*3:+-3$L,-,?+:+-3$P+':*$
O!6('%%,8*!'<!),%#!,-2! $-:0%/B0-/!B,-,60B0-/! /08B%! $%! $-)'81'8,/02!,%!O//,)#B0-/!O! /'! /#$%!
9#,1/08!,-2! $%!'-!<$(0!U$/#! /#0!50)'82%!9.%/'2$,-!'<! /#0!9''108,/$:0Q!"#0!6('%%,8*C!'8$6$-,((*!
,2'1/02!,%!O//,)#B0-/!O!/'!/#0!A-:0%/B0-/!&'($)*!,118':02!.-208!50%'(./$'-!DEDFG??C!$%!$-/0-202!
/'!,%%$%/!$-!/#0!)'-%$%/0-/!$-/08180/,/$'-!,-2!,11($),/$'-!'<!/#$%!9#,1/08!,-2!%#,((!30!.12,/02!3*!/#0!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%><!

P_0)./$:0! =$80)/'8! ,%! -00202! /'! 80<(0)/! )#,-60%! $-! B,840/! /08B$-'('6*Q! "#0! 6('%%,8*! $%!
$-)'81'8,/02!3*!80<080-)0!,-2!B,20!1,8/!'<!/#$%!9#,1/08!,%!$<!<.((*!%0/!<'8/#!#080$-Q!

>#$)/+3%?/)*@%A+#8#1'553%'-/()*-%'$%)"*%479&%B1,*$)C*1)%4/5#<3%23%7*$/50)#/1%DEDFGEH%/1%I(+#5%DJK%
DEDF=%IC*1-*-%'1-%+*$)')*-%23%7*$/50)#/1%DEDLGFF%/1%?/,*C2*+%MNK%DEDL=%B1</+(/+')*-%'$%&"'()*+%F%/.%
)"#$%4/5#<3%O'10'5%23%7*$/50)#/1%DEDJGPPP%/1%O'3%DLK%DEDJ=%
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%>=!

-123'45+G+7+54D45>4+38F;-B+

="#$ %&'()*+$,-.$67)(+$
N0)/$'-!IIQEF!'<! /#0!+,%/08!;'-2!50%'(./$'-C!,%!,B0-202! @/#0!]+;5^KC! %10)$<$0%!,!B$-$B.B!
80T.$80B0-/! '<! 203/G%08:$)0! )':08,60! )'B1($,-)0! '<! -'/! (0%%! /#,-! '-0! #.-2802! <$</00-! 108)0-/!
@IIFmK!'<!/#0!,66806,/0!;'-2!N08:$)0!50T.$80B0-/C!U#$)#!$-)(.20%!,((!203/G%08:$)0!1,*B0-/%!'-!
%0-$'8!($0-!203/C!,-2!,(%'!$-)(.20%!/#0!($-0G'<G)802$/!$%%.02!1.8%.,-/!/'!/#0!+;5Q!"#0!%0-$'8!203/!
$%%.02! /#8'.6#! /#0! N/,/0! 50:'(:$-6! Y.-2! (',-! 18'68,B! ,(%'! 80T.$80%! ,! B$-$B.B! 203/G%08:$)0!
)':08,60!'<!'-0!#.-2802!<$</00-!108)0-/!@IIFmKQ!"#0%0!80T.$80B0-/%!-0)0%%$/,/0!/#0!0%/,3($%#B0-/!
'<!,!50%08:0!&'($)*!3*!/#0!&'(4!506$'-,(!7,/08!9''108,/$:0!@/#0!]9''108,/$:0^KQ!

"#0! 1.81'%0! '<! /#$%! &'($)*! $%! /'! 18':$20! ,20T.,/0! ,--.,(! -0/! ),%#! <('U%! ,-2! /'! ,)).B.(,/0!
,118'18$,/0! 80%08:0! <.-2%!':08! /$B0! %'!,%! /'! 0%/,3($%#! /#0!9''108,/$:0e%! <$-,-)$,(!1'%$/$'-!,-2!
)802$/Q!A-!'8208!/'!,))'B1($%#!/#$%!6',(C!/#0!9''108,/$:0!%#,((!0%/,3($%#!,!B$-$B.B!203/G%08:$)0!
)':08,60!/,860/!'<!'-0!#.-2802!/U0-/*G<$:0!108)0-/!@IDFmK!'<!/#0!,66806,/0!,--.,(!203/G%08:$)0!
1,*B0-/%!'-!,((!%0-$'8!($0-!,-2!%.3'82$-,/0!'3($6,/$'-%C!),().(,/02!.%$-6!/#0!%,B0!,%%.B1/$'-%!,%!
%0/!<'8/#!$-!/#0!20<$-$/$'-!'<!;'-2!N08:$)0!50T.$80B0-/!$-!/#0!+;5Q!

O%!18':$202!$-!/#0!AB1(0B0-/,/$'-!O6800B0-/%C!/#0!%.B!'<!,((!18$-)$1,(!,-2!$-/080%/!1,*B0-/%!'-!
203/!,-2!/#0!,%%')$,/02!80T.$802!)':08,60!,(('U,-)0!'<!'-0!#.-2802!/U0-/*G<$:0!108)0-/!@IDFmK!
,80!$-)(.202!$-!0,)#!+0B308e%!0%/$B,/02!<./.80!;,%0!5,/0!9#,860Q!"#0!28,</!;.%$-0%%!&(,-!501'8/!
2,/02!=0)0B308!IRC!DEDDC!0%/$B,/02!/#,/!/#0!,B'.-/!'<!),%#!80%08:0!<.-2%!)80,/02!3,%02!'-!/#0!
/,860/02! )'B1($,-)0! 80%.(/%! U'.(2! ,)).B.(,/0! ':08! /$B0C! 80%.(/$-6! $-! ,-! ,--.,(! ,:08,60!
)'-/8$3./$'-!3*!&8'`0)/!&,8/$)$1,-/%!'<!,118'_$B,/0(*!N$_!+$(($'-!='((,8%!@nRCEEECEEEK!108!*0,8!
3*!Y$%),(!l0,8!DE?DC!U#0-!18$-)$1,(!,-2!$-/080%/!'-!/#0!18'1'%02!7,/08!A-<8,%/8.)/.80!Y$-,-)0!,-2!
A--':,/$'-!O)/!@]7AYAO^K!S',-%!30)'B0!2.0Q!"#$%!&'($)*!$20-/$<$0%!/#800!@?K!18$'8$/*!),%#G80%08:0!
<.-2$-6!(0:0(%C!%0/!<'8/#!$-!N0)/$'-!MQD!30('UQ!50:0-.0%!80%.(/$-6!<8'B!/#0!/U0-/*G<$:0!108)0-/!
@DFmK! 203/G%08:$)0! )':08,60! 80T.$80B0-/! '-! /#0! N/,/0! 50:'(:$-6! Y.-2! (',-%! /#,/! U080! $%%.02!
1.8%.,-/!/'!/#0!9'B3$-02!&8'`0)/%!AB1(0B0-/,/$'-!O6800B0-/!U$((!30!,(('),/02!,B'-6!,((!,)/$:0!
9''108,/$:0!&8'`0)/%!3,%02!'-!0,)#!&8'`0)/!&,8/$)$1,-/e%!7,/08!9'%/!&8'1'8/$'-,/0!N#,80!$-!0,)#!
&8'`0)/Q!

W-(0%%! '/#08U$%0! 20<$-02C! ),1$/,($a02! U'82%! .%02! $-! /#$%! 9#,1/08! #,:0! /#0! %,B0! B0,-$-6! ,%!
,%)8$302!/'!/#0B!$-!/#0!+;5Q!

="5$ A22)7,30)-$)@$ET7+**$/+*+'9+$U&-.*$

:"3"#$ ,-+E(0)$F(G)$%(-@.0($6(7(-@($D>/57$

"#0! 9''108,/$:0! %#,((! 0%/,3($%#! %01,8,/0! 80%/8$)/02! =03/! N08:$)0! 50%08:0! Y.-2%! @]=N5Y%^K! ,%!
80T.$802!.-208! /#0!+;5!<'8! %0-$'8!,-2!%.3'82$-,/02!203/!'3($6,/$'-%Q!"#$%!N0)/$'-!MQDQI!%#,((!
,11(*!/'! /#0!7AYAO!S',-!,%!0:$20-)02!3*!/#0!80(,/02!&'(4!506$'-,(!7,/08!9''108,/$:0!7,/08!
50:0-.0!;'-2C!N08$0%!DED?=!,-2!&'(4!506$'-,(!7,/08!9''108,/$:0!7,/08!50:0-.0!;'-2C!N08$0%!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6?!

DED?PC! $%%.02! .-208! /#0! +;5Q! Y./.80! %0-$'8! 1,8$/*! 203/! '8! %.3'82$-,/02! 203/! $%%.02! 3*! /#0!
9''108,/$:0! B,*C! 3./! %#,((! -'/! 30! 80T.$802! /'C! <.-2! ,! =N5YC! ,%! 18':$202! $-! /#0! ,11($),3(0!
%.11(0B0-/,(!80%'(./$'-!/'!/#0!+;5Q!

"#0! 9''108,/$:0! %#,((! 0%/,3($%#! %01,8,/0! 80%/8$)/02! =N5Y%! $-! $/%! ,))'.-/$-6! 80)'82%! <'8! /#0!
N'./#0,%/!70((<$0(2!&8'`0)/!,-2!/#0!70%/!&'(4!70((<$0(2!&8'`0)/!<'8!/#0!7AYAO!S',-C!,%!80T.$802!
3*! /#0! +;5Q! "#0%0! =N5Y%! B,*! 30! 201'%$/02! $-! ,! %$-6(0! 3,-4! ,))'.-/! ,-2! )'BB$-6(02! <'8!
$-:0%/B0-/!1.81'%0%!,%!18':$202!$-!/#0!+;5Q!"#0!9''108,/$:0!%#,((!201'%$/!$-/'!0,)#!=N5Y!,-!
,B'.-/!0T.,(! /'!-'!(0%%! /#,-!<$</*!108)0-/!@FEmK!'<! /#0!B,_$B.B!7AYAO!=03/!N08:$)0!'-!/#0!
7AYAO!S',-!<'8!0,)#!&8'`0)/! $-!,-*!Y$%),(!l0,8C!U$/#!7AYAO!=03/!N08:$)0!),().(,/02!<'8! /#$%!
1.81'%0!/'!,%%.B0!2$%3.8%0B0-/!'<!/#0!0-/$80!,:,$(,3(0!7AYAO!S',-!<'8!/#0!&8'`0)/!'-!/#0!$-$/$,(!
2$%3.8%0B0-/!2,/0C!806,82(0%%!'<!,)/.,(!2$%3.8%0B0-/!,B'.-/Q!

"#0!=N5Y%!%#,((!30! <.-202!3*! /#0!9''108,/$:0!.%$-6! /#0!&8'G5,/02!=N5!OB'.-/! @,%!20<$-02!
30('UK!<'8!0,)#!Y$%),(!l0,8!<'(('U$-6!/#0!$-$/$,(!2$%3.8%0B0-/!'<!/#0!7AYAO!S',-Q!"#0!$-$/$,(!&8'G
5,/02!=N5!OB'.-/!%#,((!30!201'%$/02!$-/'!/#0!N'./#0,%/!70((<$0(2!&8'`0)/!=N5Y!'-!'8!18$'8!/'!
/#0!2,/0!'<!/#0!<$8%/!2$%3.8%0B0-/!'<!/#0!7AYAO!S',-C!,-2!/#080,</08!3*!0,)#!N01/0B308!?E!,</08!
/#0! $-$/$,(! 201'%$/!U,%!B,20! .-/$(! <.-202! $-! <.((Q! "#0! $-$/$,(! &8'G5,/02!=N5!OB'.-/! %#,((! 30!
201'%$/02! $-/'! /#0! 70%/! &'(4! 70((<$0(2! &8'`0)/! =N5Y! '-! '8! 18$'8! /'! /#0! 2,/0! '<! /#0! <$8%/!
2$%3.8%0B0-/!'<!/#0!7AYAO!S',-C!,-2!/#080,</08!3*!0,)#!N01/0B308!?E!,</08!/#0!$-$/$,(!201'%$/!U,%!
B,20!.-/$(!<.-202!$-!<.((Q!

"#0!&8'G5,/02!=N5!OB'.-/! %#,((!30!),().(,/02! %01,8,/0(*! <'8! /#0!N'./#0,%/!70((<$0(2!&8'`0)/!
7AYAO!S',-!,-2!/#0!70%/!&'(4!70((<$0(2!7AYAO!S',-Q!"#0!&8'G5,/02!=N5!OB'.-/!$%!/#0!,B'.-/!
0T.,(!/'!<$</*!108)0-/!@FEmK!'<!/#0!B,_$B.B!7AYAO!=03/!N08:$)0!@,%%.B$-6!2$%3.8%0B0-/!'<!/#0!
0-/$80!7AYAO!S',-K!2$:$202!3*!/#0!-.B308!'<!Y$%),(!l0,8%!<8'B!/#0!2,/0!'<!/#0!<$8%/!2$%3.8%0B0-/!
'<!/#0!7AYAO!S',-!/'!/#0!0-2!'<!/#0!A-/080%/Gf-(*!&08$'2!@/#0!]&8'G5,/02!=N5!OB'.-/^KQ!"#0!
&8'G5,/02!=N5!OB'.-/!%#,((!30!,2`.%/02!.1'-!,!20)80,%0!$-!/#0!$-/080%/!8,/0!'-!/#0!7AYAO!S',-!
'8!$<C!3*!/#0!Y$-,(!=$%3.8%0B0-/!=,/0C!/#0!7AYAO!S',-!#,%!-'/!300-!2$%3.8%02!$-!<.((L!,-*!<.-2%!
$-! 0_)0%%! '<! /#0! ,11($),3(0! 80),().(,/02! &8'G5,/02! =N5! OB'.-/! %#,((! 30! 80(0,%02! <8'B! /#0!
,11($),3(0!=N5Y!,-2!201'%$/02!$-/'!/#0!50:0-.0!Y.-2!$-!,))'82,-)0!U$/#!/#0!+;5Q!

Y.-2%! )'((0)/02! <8'B! &8'`0)/! &,8/$)$1,-/%! $-! 0_)0%%! '<! /#0! &8'G5,/02! =N5! OB'.-/%! <'8! /#0!
N'./#0,%/! 70((<$0(2! ,-2! 70%/! &'(4! 70((<$0(2! 7AYAO! S',-%! ,/! /#0! /$B0! /#0! ,--.,(! ,.2$/! $%!
)'B1(0/02!<'8!/#0!18$'8!Y$%),(!l0,8!%#,((!30!.%02!$-!/#0!<'(('U$-6!'8208d!@IK!%,/$%<*!,-*!80%08:0!
<.-2!20<$)$0-)*!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!.-/$(!/#0!3,(,-)0!80T.$802!3*!N0)/$'-!MQDQD!
$%!B0/L!@DK!%,/$%<*!,-*!80%08:0!<.-2!20<$)$0-)*!$-!/#0!50%08:0!Y.-2!.-/$(!/#0!3,(,-)0!80T.$802!3*!
N0)/$'-!MQDQ?!$%!B0/L!,-2!@?K!,-*!80B,$-$-6!0_)0%%!<.-2%!B,*!30!2$%/8$3./02!3,)4!/'!/#0!&8'`0)/!
&,8/$)$1,-/%!,</08!,))01/,-)0!'<! /#0!,.2$/! 80%.(/%!3*! /#0!;',82!'<!=$80)/'8%Q!O(('),/$'-!'<! %.)#!
0_)0%%! <.-2%! %#,((! 30! 3,%02! '-! 0,)#!&8'`0)/! &,8/$)$1,-/e%! 18'G8,/02! 1,*B0-/! '<! /#0!;,%0!5,/0!
9#,860!<'8!/#0!18$'8!Y$%),(!l0,8!<'8!/#'%0!9''108,/$:0!&8'`0)/%!<'8!U#$)#!$/!$%!,!&8'`0)/!&,8/$)$1,-/Q!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6>!

:"3"3$ 6(/(H&2$&/5$6(12&0(A(/)$D>/5$

"#0!9''108,/$:0! %#,((! 0%/,3($%#! ,-! .-80%/8$)/02!50-0U,(! ,-2!501(,)0B0-/! Y.-2! <'8! /#0! 0-/$80!
9''108,/$:0!N*%/0BQ!A-!$/%!,))'.-/$-6!80)'82%C!/#0!9''108,/$:0!%#,((!0%/,3($%#!%.3G<.-2%!<'8!0,)#!
9''108,/$:0! &8'`0)/C! U#$)#! B,*! 30! 201'%$/02! $-! ,! %$-6(0! 3,-4! ,))'.-/! ,-2! )'BB$-6(02! <'8!
$-:0%/B0-/!1.81'%0%!,%!18':$202!$-!/#0!+;5Q!O-*!0_)0%%!80:0-.0%!,3':0!/#0!B$-$B.B!80T.$802!
/8,-%<08%!/'!/#0!=N5Y!%#,((!30!201'%$/02!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2Q!"#0!,--.,(!201'%$/!
%#,((!-'/!0_)002!<$:0!108)0-/!@FmK!'<!/#0!18$'8!Y$%),(!l0,8e%!\8'%%!50:0-.0Q!O-!,--.,(!201'%$/!$%!
80T.$802!.-/$(!/#0!3,(,-)0!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!0T.,(%!/#0!680,/08!'<d!@IK!Y'.8!
+$(($'-!='((,8%!@nMCEEECEEEKL!@DK!"U'!+$(($'-!='((,8%!@nDCEEECEEEK!<'8!0,)#!,)/$:0!9''108,/$:0!
&8'`0)/L!'8!@?K!/#0!0%/$B,/02!O--.,(!9,1$/,(!501(,)0B0-/!,-2!50-0U,(!9'%/!<'8!,((!9''108,/$:0!
&8'`0)/%!<'8!/#0!.1)'B$-6!Y$%),(!l0,8!@/#0!]+,_$B.B!55Y!50T.$80B0-/^KQ!

Y.-2%!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!B,*!30!.%02!,/!/#0!80T.0%/!'<!/#0!P_0)./$:0!=$80)/'8C!
<'(('U$-6!,118':,(!3*!/#0!;',82!'<!=$80)/'8%C!<'8!,-*!(,U<.(!1.81'%0!'<!/#0!9''108,/$:0Q!O-*!.%0!
'<!<.-2%!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!%#,((!$-)(.20!,!1(,-!<'8!80%/'8$-6!/#'%0!<.-2%!3,)4!
/'!/#0!B$-$B.B!(0:0(%!U$/#$-!,!80,%'-,3(0!108$'2!'<!/$B0!0%/,3($%#02!3*!/#0!;',82!'<!=$80)/'8%Q!

Y.-2%!$-!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!$-!0_)0%%!'<!/#0!+,_$B.B!55Y!50T.$80B0-/!<'8!/#0!
.1)'B$-6!Y$%),(!l0,8!,/!/#0!/$B0!/#0!9''108,/$:0!;.260/!$%!,2'1/02!%#,((!30!.%02!/'!%,/$%<*!,-*!
80%08:0!<.-2!20<$)$0-)*!$-!/#0!50%08:0!Y.-2!.-/$(!/#0!3,(,-)0!80T.$802!3*!N0)/$'-!MQDQ?!$%!B0/Q!

:"3"!$ 6(7(-@($D>/5$IJ1(-&)./K$L00+>/)M$

"#0! 9''108,/$:0! %#,((! 0%/,3($%#! ,-! .-80%/8$)/02! 50%08:0! Y.-2C! ,(%'! 4-'U-! ,%! /#0! ]f108,/$-6!
O))'.-/C^! <'8! /#0! 0-/$80! 9''108,/$:0! N*%/0BQ! A-! $/%! ,))'.-/$-6! 80)'82%C! /#0! 9''108,/$:0! %#,((!
0%/,3($%#!%.3G<.-2%!<'8!0,)#!9''108,/$:0!&8'`0)/C!U#$)#!B,*!30!201'%$/02!$-!,!%$-6(0!3,-4!,))'.-/!
,-2!)'BB$-6(02!<'8!$-:0%/B0-/!1.81'%0%!,%!18':$202!$-!/#0!+;5Q!Y.-2%!$-!0_)0%%!'<!/#0!&8'G
5,/02!=N5!OB'.-/%!,-2!/#0!50-0U,(!,-2!501(,)0B0-/!Y.-2!%#,((!30!201'%$/02!$-!/#0!f108,/$-6!
O))'.-/!.-/$(!/#0!50%08:0!Y.-2!3,(,-)0!0T.,(%!-$-0/*!@JEK!2,*%!'<!f108,/$'-!,-2!+,$-/0-,-)0!
9'%/%! <'8! /#0! 9''108,/$:0! N*%/0BC! U#$)#! 80<(0)/%! /#0! 0%/$B,/02! '108,/$-6! ,-2! B,$-/0-,-)0!
0_10-%0%!'<!,((!9''108,/$:0!&8'`0)/%!<'8!/#0!.1)'B$-6!Y$%),(!l0,8Q!

Y.-2%!$-!/#0!f108,/$-6!O))'.-/!B,*!30!.%02!,/!/#0!80T.0%/!'<!/#0!P_0)./$:0!=$80)/'8C!<'(('U$-6!
,118':,(!3*!/#0!;',82!'<!=$80)/'8%C!<'8!,-*!(,U<.(!1.81'%0!'<!/#0!9''108,/$:0C!$-)(.2$-6!3./!-'/!
($B$/02! /'!1,*B0-/!'<!,!20<,.(/$-6!&8'`0)/!&,8/$)$1,-/@%Ke!;,%0!5,/0!9#,860C! $-! /#0! %#'8/! /08BC!
.-208!/#0!AB1(0B0-/,/$'-!O6800B0-/%C!$-!'8208!/'!0-%.80!/#0!)'-/$-.02!'108,/$'-!'<!/#0!&8'`0)/%!
,-2!1,*B0-/!'<!/#0!=03/!N08:$)0!.-/$(!/#0!20<,.(/$-6!&8'`0)/!&,8/$)$1,-/@%K!).80%!/#0!20<,.(/Q!O-*!
.%0!'<!<.-2%!$-!/#0!f108,/$-6!O))'.-/!%#,((!$-)(.20!,!1(,-!<'8!80%/'8$-6!/#'%0!<.-2%!3,)4!/'!/#0!
B$-$B.B!(0:0(%!U$/#$-!,!80,%'-,3(0!108$'2!'<!/$B0!0%/,3($%#02!3*!/#0!;',82!'<!=$80)/'8%Q!

Y.-2%! $-! /#0! f108,/$-6! O))'.-/! $-! 0_)0%%! '<! -$-0/*! @JEK! 2,*%! '<! /#0! 0%/$B,/02! '108,/$-6! ,-2!
B,$-/0-,-)0!0_10-%0%!'<!,((!9''108,/$:0!&8'`0)/%!<'8!/#0!.1)'B$-6!Y$%),(!l0,8!,/! /#0!/$B0!/#0!
9''108,/$:0!;.260/!$%!,2'1/02!B,*!30!2$%/8$3./02!/'!/#0!&8'`0)/!&,8/$)$1,-/%!,</08!,))01/,-)0!'<!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%66!

/#0!,.2$/!80%.(/%!3*!/#0!;',82!'<!=$80)/'8%C!3,%02!'-!0,)#!&8'`0)/!&,8/$)$1,-/e%!18'G8,/02!1,*B0-/!
'<!$/%!;,%0!5,/0!9#,860!<'8!/#0!18$'8!Y$%),(!l0,8!<'8!/#'%0!9''108,/$:0!&8'`0)/%!<'8!U#$)#!$/!$%!,!
&8'`0)/!&,8/$)$1,-/Q!

="!$ F))'.0-,30)-$R03B$8:(2+:+-3,30)-$A?'++:+-3*$
"'! /#0! 0_/0-/! /#,/! ,-*! AB1(0B0-/,/$'-! O6800B0-/! %01,8,/0(*! 18':$20%! <'8! 50%08:0%! /#,/! ,80!
),().(,/02C!<.-202C!'8!2$%/8$3./02!2$<<080-/(*!<8'B!/#0!%/,-2,82%!$-!N0)/$'-!MQDC!/#0!AB1(0B0-/,/$'-!
O6800B0-/! 6':08-%! /#0! &8'`0)/! /'! U#$)#! $/! ,11($0%Q! A-! 1,8/$).(,8C! N0)/$'-! IVQD! @N/01GW1!
50T.$80B0-/K!'<!/#0!N0)'-2!OB0-202!,-2!50%/,/02!AB1(0B0-/,/$'-!O6800B0-/%!<'8!/#0!N'./#0,%/!
70((<$0(2!&8'`0)/!,-2!/#0!70%/!&'(4!S'U08!Y('8$2,-!OT.$<08!70((<$0(2!&8'`0)/!80T.$80%!/#,/C!.1'-!
,-*!<,$(.80!'<!,!&8'`0)/!&,8/$)$1,-/!/'!1,*!/#0!;,%0!5,/0!9#,860!U#0-!2.0C!/#0!9''108,/$:0!%#,((!
<$8%/!,11(*!50%08:0%!/'!).80!/#0!20<,.(/C!,-2!/#,/!/#0!80B,$-$-6!-'-G20<,.(/$-6!&8'`0)/!&,8/$)$1,-/%!
%#,((!B,40!.1!,-*!%#'8/<,((%!)80,/02!3*!/#0!20<,.(/$-6!&8'`0)/!&,8/$)$1,-/@%K!18'!8,/,!/'!/#0$8!7,/08!
9'%/! &8'1'8/$'-,/0! N#,80%Q! 50%08:0%! %'! ,11($02! %#,((! 30! 801(0-$%#02! 3*! 80)':08*! <8'B! /#0!
20<,.(/$-6!&8'`0)/!&,8/$)$1,-/!$-!/#0!18$'8$/*!'8208!0%/,3($%#02!3*!/#0!,11($),3(0!3'-2!80%'(./$'-!
,-2!3*!N0)/$'-!IVQD!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!O6800B0-/%Q!

="=$ A--&,2$/+90+R$,-.$/+()'30-?$
50%08:0%! %#,((! 30! 80:$0U02! ,--.,((*! $-! )'--0)/$'-! U$/#! /#0! 9''108,/$:0e%! ,--.,(! ,.2$/Q! "#0!
P_0)./$:0!=$80)/'8!%#,((!801'8/!50%08:0!3,(,-)0%C!)'-/8$3./$'-%C!,-2!18'`0)/02!<.-2$-6!(0:0(%!/'!
/#0!;',82!'<!=$80)/'8%!-'/!(0%%!/#,-!,--.,((*C!,-2!,/!,-*!'/#08!/$B0!/#0!50%08:0%!,80!30('U!/#0!
(0:0(%!80T.$802!3*!/#$%!&'($)*Q!7#080!50%08:0%!<,((!30('U!/#0!(0:0(%!80T.$802!3*!/#$%!&'($)*C!/#0!
P_0)./$:0! =$80)/'8! %#,((! 180%0-/! ,! 1(,-! /'! 80%/'80! 50%08:0%! )'-%$%/0-/! U$/#! /#0! /$B0($-0!
0_10)/,/$'-%!'<!/#$%!&'($)*!,-2!/#0!AB1(0B0-/,/$'-!O6800B0-/%Q!

>#$)/+3%?/)*@%I-/()*-%23%C/)#/1%/.%)"*%479&%:/'+-%/.%;#+*<)/+$%')%)"*%Q*()*C2*+%DEK%DEDFK%+*805'+%
C**)#18%RB)*C%S=DK%&/1$*1)%I8*1-'T%C/)#/1%23%&/CC#$$#/1*+%U'6*K%$*</1-*-%23%&/CC#$$#/1*+%V/-'+-K%
'-/()*-%01'1#C/0$53W=%B1</+(/+')*-%'$%&"'()*+%X%/.%)"#$%4/5#<3%O'10'5%23%7*$/50)#/1%DEDJGPPP%/1%O'3%
DLK%DEDJ=%
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%67!

-123'45+H+7+!;:2:-;2F+2--8A:'D+2:=+-2D1+
E2:294E4:'+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%68!

-123'45+I+7+358-A54E4:'+8!+988=DJ+D45>;-4DJ+2:=+
358!4DD;8:2F+D45>;-4D+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%69!

-123'45+K+7+LA=94'+2:=+52'4MD4'';:9+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6:!

-123'45+N+7+?2'45+-12594DJ+L;FF;:9J+2:=+2::A2F+
'5A4MA3+
"#$%!9#,1/08!6':08-%!/#0!),().(,/$'-C!3$(($-6C!)'((0)/$'-C!,-2!,--.,(!80)'-)$($,/$'-!@]"8.0GW1^K!'<!
7,/08! 9#,860%! 1,*,3(0! 3*! &8'`0)/! &,8/$)$1,-/%! .-208! /#0! 9'B3$-02! &8'`0)/%! AB1(0B0-/,/$'-!
O6800B0-/C!/#0!N'./#0,%/!70((<$0(2!@]NP7Y^K!AB1(0B0-/,/$'-!O6800B0-/C!/#0!70%/!&'(4!S'U08!
Y('8$2,-! OT.$<08! 70((<$0(2! @]7&SYO^K! AB1(0B0-/,/$'-! O6800B0-/C! ,-2! ,-*! <./.80!
AB1(0B0-/,/$'-! O6800B0-/! /#,/! $-)'81'8,/0%! ,! 7,/08! 9#,860! B0)#,-$%BQ! "#$%! 9#,1/08!
$B1(0B0-/%! /#0! '108,/$:0! 18':$%$'-%! '<! /#'%0! ,6800B0-/%! ,-2! $%! %.3`0)/! $-! ,((! 80%10)/%! /'! /#0!
)'-/8'(($-6!/0_/!'<!/#0!,11($),3(0!AB1(0B0-/,/$'-!O6800B0-/Q!"'!/#0!0_/0-/!,-*!18':$%$'-!'<!/#$%!
9#,1/08!)'-<($)/%!U$/#!,-!AB1(0B0-/,/$'-!O6800B0-/C!/#0!AB1(0B0-/,/$'-!O6800B0-/!)'-/8'(%Q!

H"#$ A&3B)'034$
"#0!9''108,/$:0e%! ,./#'8$/*! /'! <$_! ,-2!)'((0)/!7,/08!9#,860%!,8$%0%! <8'B!N0)/$'-!DQER@5K!,-2!
N0)/$'-!DQEV!'<!/#0!A-/08('),(!O6800B0-/C!N0)/$'-!II!'<!/#0!9'B3$-02!&8'`0)/%!AB1(0B0-/,/$'-!
O6800B0-/C!N0)/$'-!I?!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!O6800B0-/%C!,-2!/#0!+,%/08!
;'-2!50%'(./$'-Q!

H"5$ F):()-+-3*$)@$3B+$V,3+'$FB,'?+$
"#0!7,/08!9#,860!<'8!,-!O118':02!&8'`0)/!)'-%$%/%!'<!,!;,%0!5,/0!9#,860!,-2C!U#080!,11($),3(0C!
,!7,/08!W%0!9#,860Q!

N"3"#$ O&7($6&)($4P&-K($

"#0! ;,%0! 5,/0! 9#,860! 80)':08%! /#0! <$_02! )'%/%! '<! 18':$2$-6! U#'(0%,(0! U,/08! %08:$)0Q! "#0!
)'B1'-0-/%!'<!/#0!;,%0!5,/0!9#,860!,80d!

k! =03/!N08:$)0!@18$-)$1,(C!$-/080%/C!($-0G'<G)802$/!$-/080%/C!,--.,(!<00%C!203/G$%%.,-)0!
)'%/%KL!

k! =03/G%08:$)0!)':08,60!$-!,))'82,-)0!U$/#!/#0!50%08:0!&'($)*!,2'1/02!,%!9#,1/08!
M!'<!/#$%!+,-.,(!@IDFmKL!

k! W-<.-202!9,1$/,(!)'%/%!<'8!/#0!&8'`0)/L!

k! W-<.-202!'/#08!)'%/%!,(('),3(0!/'!/#0!&8'`0)/L!

k! Y$_02!f108,/$'-%!,-2!+,$-/0-,-)0!@]Y$_02!fh+^K!<'8!/#0!&8'`0)/L!,-2!

k! 50%08:0%!@,%!80T.$802!3*!N0)/$'-!I?!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!
O6800B0-/%C!30*'-2!203/G%08:$)0!)':08,60KQ!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6;!

"#0! ;,%0! 5,/0! 9#,860! $%! '<<%0/! 3*! ,-*! f<<%0//$-6! 50:0-.0! $20-/$<$02! $-! /#0! &8'`0)/! ;.260/C!
$-)(.2$-6!N7Y7+=!)''108,/$:0!<.-2$-6C!<0208,(!'8!%/,/0!68,-/%C!,-2!'/#08!80:0-.0!-'/!208$:02!
<8'B!&8'`0)/!&,8/$)$1,-/%e!;,%0!5,/0!9#,860%Q!

N"3"3$ Q&)(-$R7($4P&-K($

"#0! 7,/08! W%0! 9#,860! 80)':08%! /#0! :,8$,3(0! )'%/! '<! U,/08! ,)/.,((*! 20($:0802! /'! /#0! &8'`0)/!
&,8/$)$1,-/Q! [,8$,3(0! f108,/$'-%! ,-2! +,$-/0-,-)0! @][,8$,3(0! fh+^K! $%! 2$:$202! 3*! /#0! /'/,(!
&8'`0)/!7,/08!P%/$B,/0!,-2!)#,8602!108!'-0!/#'.%,-2!@ICEEEK!6,(('-%!'<!U,/08!,)/.,((*!.%02Q!"#0!
7,/08!W%0!9#,860!$%!$-:'$)02!B'-/#(*!3,%02!'-!B0/0802!'8!'/#08U$%0!:08$<$02!.%,60Q!

H"!$ A22)7,30)-$L+3B).)2)?4$14$%')<+73$

N"!"#$ 4+AG./(5$,-+E(0)7$

Y'8! /#0! 9'B3$-02! &8'`0)/%C! /#0! ;,%0! 5,/0! 9#,860! $%! ,(('),/02! /'! 0,)#! &8'`0)/! &,8/$)$1,-/! $-!
18'1'8/$'-!/'! $/%!7,/08!O(('),/$'-Q!"#0!9'B3$-02!&8'`0)/%!AB1(0B0-/,/$'-!O6800B0-/!N0)/$'-!
IIQ?QI!0%/,3($%#0%! /#0!)'B1'-0-/%!,-2!N0)/$'-!IIQ?QD!0%/,3($%#0%! /#0![,8$,3(0!fh+!,(('),/$'-!
B0/#'2'('6*Q!N0)/$'-!IIQMQI! 80T.$80%! /U0(:0! @IDK!0T.,(!B'-/#(*! $-%/,((B0-/%!'<! /#0!;,%0!5,/0!
9#,860! <8'B!f)/'308! I! /#8'.6#!N01/0B308! IC! ,-2!N0)/$'-!IIQD! 80T.$80%! ,--.,(!7,/08!9#,860!
-'/$<$),/$'-!3*!O.6.%/!IFQ!

N"!"3$ %SQD$&/5$Q,<DL$,-+E(0)7$

Y'8! /#0! NP7Y! ,-2! 7&SYO! &8'`0)/%C! /#0! ;,%0! 5,/0! 9#,860! $%! ,(('),/02! 3*! 7,/08! O(('/B0-/!
&08)0-/,60!,%!%0/!<'8/#!$-!N0)/$'-!IQMX!'<!0,)#!AB1(0B0-/,/$'-!O6800B0-/!@/#0!]7,/08!O(('/B0-/!
",3(0^KQ! "#0! 7,/08! O(('/B0-/! ",3(0! $%! ,B0-202! '-(*! 3*! ,B0-2B0-/! /'! /#0! AB1(0B0-/,/$'-!
O6800B0-/C! 3*! "8.0GW1! .-208! N0)/$'-! IE! @%00! N0)/$'-! VQF! '<! /#$%! 9#,1/08KC! '8! 3*! O(('/B0-/!
/8,-%<08!.-208!N0)/$'-!II!'8!N0)/$'-!DE!'<!/#0!AB1(0B0-/,/$'-!O6800B0-/!@%00!9#,1/08!J!'<!/#$%!
+,-.,(KQ!O--.,(!7,/08!9#,860!-'/$<$),/$'-!%#,((!30!18':$202!/'!&8'`0)/!&,8/$)$1,-/%!3*!+,*!?I!
@AB1(0B0-/,/$'-!O6800B0-/!N0)Q!I?QDKQ!\8,-/%!80)0$:02!802.)0!/#0!7,/08!9#,860!/'!/#0!&8'`0)/!
&,8/$)$1,-/@%K!/'!U#$)#!/#0*!,11(*!@N0)Q!I?QRKQ!

H"=$ W0220-?X$F)22+730)-X$,-.$>+20-N&+-74$

N":"#$ 9/@+.0./K$

;,%0!5,/0!9#,860%!%#,((!30!$-:'$)02!$-!/U0(:0!@IDK!0T.,(!B'-/#(*!$-%/,((B0-/%Q!7,/08!W%0!9#,860%!
%#,((! 30! $-:'$)02! B'-/#(*! 3,%02! '-! B0/0802! '8! '/#08U$%0! :08$<$02! .%,60Q! A-:'$)0%! %#,((! 30!
/8,-%B$//02!0(0)/8'-$),((*!,-2!3*!WQNQ!B,$(!@U#080!80T.$802K!/'!/#0!3$(($-6!)'-/,)/!20%$6-,/02!3*!
0,)#!&8'`0)/!&,8/$)$1,-/Q!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6<!

N":"3$ ,&*A(/)$T(-A7$

&,*B0-/!$%!2.0!3*!/#0!2,/0!%/,/02!'-!/#0!$-:'$)0Q!W-1,$2!,B'.-/%!%#,((!,))8.0!$-/080%/!,/!/#0!8,/0!
%0/! <'8/#! $-! /#0! ,11($),3(0! AB1(0B0-/,/$'-! O6800B0-/! @0$6#/! 108)0-/! @VmK! 108! ,--.B! <'8! /#0!
9'B3$-02! &8'`0)/%C! AB1(0B0-/,/$'-! O6800B0-/! N0)Q! VQFQFL! /#0! 8,/0! %0/! .-208! N0)/$'-! FFQE?C!
Y('8$2,! N/,/./0%C! <'8! /#0! NP7Y! ,-2! 7&SYO! &8'`0)/%C! '8! ,%! %10)$<$02! $-! /#0! AB1(0B0-/,/$'-!
O6800B0-/KQ!

N":"!$ F(2./=>(/0*U$4>-(U$F('&>2)$

Y,$(.80!/'!1,*!,!7,/08!9#,860!U#0-!2.0!)'-%/$/./0%!,!20<,.(/!%.3`0)/! /'! /#0!).80!,-2!80B02$0%!
18':$%$'-%!'<!/#0!,11($),3(0!AB1(0B0-/,/$'-!O6800B0-/Q!Y'8!9'B3$-02!&8'`0)/%C!N0)/$'-!IRQ?!'<!
/#0! AB1(0B0-/,/$'-!O6800B0-/! 0%/,3($%#0%! ,! -$-0/*! @JEK! 2,*! 1,%/G2.0! /8$6608! <'8! 20<,.(/C!U$/#!
/#$8/*!@?EK!2,*%e!-'/$)0!'<!%08:$)0!%.%10-%$'-Q!Y'8!NP7Y!,-2!7&SYO!&8'`0)/%C!N0)/$'-!IVQM!'<!
0,)#! AB1(0B0-/,/$'-! O6800B0-/! 0%/,3($%#0%! ,! <$</00-! @IFK! 2,*! -'/$)0! 108$'2! <'8! %08:$)0!
%.%10-%$'-L!N0)/$'-!IVQD!80T.$80%!,11($),/$'-!'<!50%08:0%!<$8%/!/'!).80!,-*!20<,.(/!,-2!'3($6,/0%!
/#0!80B,$-$-6!-'-G20<,.(/$-6!&8'`0)/!&,8/$)$1,-/%!/'!B,40!.1!%#'8/<,((%!18'!8,/,!/'!/#0$8!7,/08!9'%/!
&8'1'8/$'-,/0!N#,80%Q!"#0!801(0-$%#B0-/!'<!50%08:0%!%'!,11($02!$%!6':08-02!3*!9#,1/08!M!'<!/#$%!
+,-.,(!,-2!N0)Q!IVQD!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!O6800B0-/%Q!Y'8!,((!&8'`0)/%C!
N0)/$'-!DQID!'<!/#0!A-/08('),(!O6800B0-/!,./#'8$a0%!,11'$-/B0-/!'<!,!80)0$:08!'<!/#0!20<,.(/$-6!
&8'`0)/!&,8/$)$1,-/e%!U,/08G./$($/*G%*%/0B!80:0-.0%C!%.3'82$-,/0!'-(*!/'!3'-2#'(208!80)0$:08!8$6#/%Q!

H"C$ A--&,2$P'&+QY($

N"?"#$ L>5.)$F(&52./($

&.8%.,-/!/'!N0)/$'-!IIQF!'<!/#0!9'B3$-02!&8'`0)/%!AB1(0B0-/,/$'-!O6800B0-/!,-2!N0)/$'-!I?QF!
'<!0,)#!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!O6800B0-/%!@,%!,B0-202!3*!Y$8%/!OB0-2B0-/!
'<!j.(*!DXC!DED?KC!/#0!9''108,/$:0!%#,((!,--.,((*!)'B1(0/0!,-!,.2$/!20/08B$-$-6!U#,/!/#0!7,/08!
9#,860!<'8!0,)#!&8'`0)/!&,8/$)$1,-/!%#'.(2!#,:0!300-!3,%02!'-!,)/.,(!)'%/%!$-).8802!,-2!@<'8!/#0!
9'B3$-02! &8'`0)/%K! ,)/.,(! U,/08! .%0! 2.8$-6! /#0! 180)02$-6! Y$%),(! l0,8Q! "#0! ,.2$/! %#,((! 30!
)'-2.)/02!3*!,!-,/$'-,((*!80)'6-$a02!)08/$<$02!1.3($)!,))'.-/$-6!<$8BQ!"#0!,.2$/!20,2($-0%!,80d!

k! 9'B3$-02!&8'`0)/%d!3*!j,-.,8*!?I!<'(('U$-6!/#0!)('%0!'<!/#0!18$'8!Y$%),(!l0,8!
@N0)Q!IIQFKQ!

k! NP7Y!,-2!7&SYO!&8'`0)/%d!3*!+,8)#!?I!<'(('U$-6!/#0!)('%0!'<!/#0!18$'8!Y$%),(!
l0,8!@N0)Q!I?QFC!,%!,B0-202KQ!

N"?"3$ L77>A(5CR7($6>2($I%SQD$&/5$Q,<DLM$

Y'8!1.81'%0%!'<!:08$<*$-6!/#0!;,%0!5,/0!9#,860!'<!,!NP7Y!'8!7&SYO!&8'`0)/!&,8/$)$1,-/C!N0)/$'-!
I?QF! '<! 0,)#! AB1(0B0-/,/$'-! O6800B0-/! 2$80)/%! /#,/! ]$/! %#,((! 30! ,%%.B02! /#,/! /#0! &8'`0)/!
&,8/$)$1,-/%!#,:0!.%02! /#0!T.,-/$/*!'<!U,/08! %10)$<$02! $-! /#0$8!&8'`0)/!7,/08!P%/$B,/0%! 0:0-! $<!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%6=!

,)/.,(!U,/08!.%0!U,%! (0%%Q^!O))'82$-6(*C! /#0!"8.0GW1! <'8! /#0!;,%0!5,/0!9#,860!'<!NP7Y!,-2!
7&SYO!&8'`0)/!&,8/$)$1,-/%!$%!)'B1./02!'-!,-!P%/$B,/0!3,%$%C!-'/!'-!,)/.,(G.%0!3,%$%Q!

N"?"!$ L112.0&).+/$+'$T->(CR1$F.''(-(/0(7$

W-2081,*B0-/%!20/08B$-02!3*!/#0!"8.0GW1!%#,((!30!,2202!/'C!,-2!':081,*B0-/%!%#,((!30!202.)/02!
<8'BC!/#0!;,%0!5,/0!9#,860!<'8!/#0!-0_/!Y$%),(!l0,8Q!"#0!P_0)./$:0!=$80)/'8!%#,((!/8,-%B$/!,!"8.0G
W1!%/,/0B0-/!/'!0,)#!&8'`0)/!&,8/$)$1,-/!U$/#$-!<$</00-!@IFK!;.%$-0%%!=,*%!,</08!,.2$/!)'B1(0/$'-C!
$20-/$<*$-6!/#0!.-2081,*B0-/!'8!':081,*B0-/!,-2!$/%!,11($),/$'-!/'!/#0!-0_/!Y$%),(!l0,8e%!;,%0!
5,/0!9#,860Q!

N"?":$ D.@(CV(&-$L22+)A(/)$T->(CR1$I%SQD$&/5$Q,<DLM$

N0)/$'-!IEQR!'<!/#0!NP7Y!,-2!7&SYO!AB1(0B0-/,/$'-!O6800B0-/%!80T.$80%!/#,/C!,/!(0,%/!'-)0!$-!
0:08*!<$:0G*0,8!108$'2!@,-2!,-*!/$B0!,!&8'`0)/!&,8/$)$1,-/e%!DEMF!7,/08!O(('/B0-/!$-)80,%0%KC!/#0!
9''108,/$:0! )'-2.)/! ,! /8.0G.1!'<! /#0!7,/08!O(('/B0-/!",3(0! ,-2!'<! 0,)#!&8'`0)/!&,8/$)$1,-/e%!
7,/08!9'%/!&8'1'8/$'-,/0!N#,80Q!O-)#'8!&8'`0)/!&,8/$)$1,-/!7,/08!O(('/B0-/%!B,*!-'/!30!802.)02!
U#$(0!,-*!f3($6,/$'-!$%!'./%/,-2$-6!0_)01/!,%!0_180%%(*!,./#'8$a02!3*!/#0!(0-208!@'8C!<'8!7&SYOC!
3*!/#0!W-$/02!N/,/0%!P-:$8'-B0-/,(!&8'/0)/$'-!O60-)*KQ!

H"D$ P'&+QY($%')7+.&'+*$

N"B"#$ L>5.)$S/K&K(A(/)$

"#0! ,--.,(!"8.0GW1! ,.2$/! %#,((! 30! )'-2.)/02! 3*! /#0!9''108,/$:0e%! $-2010-20-/! ,.2$/'8! '8! 3*!
,-'/#08!-,/$'-,((*!80)'6-$a02!)08/$<$02!1.3($)!,))'.-/$-6!<$8B!0-6,602!/#8'.6#!/#0!18').80B0-/!
18')0%%0%!$-!9#,1/08!MQ!"#0!P_0)./$:0!=$80)/'8!%#,((!)'BB.-$),/0!/#0!%)'10!'<!/#0!"8.0GW1!,.2$/!
/'!/#0!,.2$/'8!-'/!(,/08!/#,-!-$-0/*!@JEK!2,*%!30<'80!/#0!80(0:,-/!,.2$/!20,2($-0Q!

N"B"3$ F&)&$%>GA.))(5$)+$L>5.)$

"#0! 9''108,/$:0e%! N0-$'8! Y$-,-)0! +,-,608! @,-2C! ,</08! Yl! DEDJC! /#0! =$80)/'8! '<! Y$-,-)0! ,-2!
O2B$-$%/8,/$'-K!%#,((!18':$20!/'!/#0!,.2$/!<$8Bd!,)/.,(!)'%/%!3*!&8'`0)/!<'8!/#0!,.2$/02!Y$%),(!l0,8L!
/#0! 3.260/! '8$6$-,((*! ,2'1/02L! /#0! 7,/08! 9#,860! '8$6$-,((*! -'/$<$02L! ,-*! $-G*0,8! ,B0-2B0-/%L!
,)/.,(!U,/08!.%0!@<'8!9'B3$-02!&8'`0)/%KL!/#0!P%/$B,/0%!<$(02!3*!0,)#!NP7Y!,-2!7&SYO!&8'`0)/!
&,8/$)$1,-/L! N7Y7+=! )''108,/$:0! <.-2$-6! 80)0$1/%L! 68,-/! 80)0$1/%L! ,-2! '/#08! f<<%0//$-6!
50:0-.0Q!

N"B"!$ L>5.)$6(1+-)$

"#0!,.2$/!<$8B!%#,((!801'8/C!$-!U8$/$-6C!3*!&8'`0)/C!3*!&8'`0)/!&,8/$)$1,-/C!,-2!3*!($-0!$/0Bd!@,K!/#0!
7,/08!9#,860!'8$6$-,((*!$-:'$)02L!@3K!/#0!7,/08!9#,860!/#,/!%#'.(2!#,:0!300-!$-:'$)02!3,%02!'-!
,)/.,(!)'%/%L!@)K!/#0!2$<<080-)0L!@2K!/#0!18'1'%02!,11($),/$'-!'<!/#0!2$<<080-)0!/'!/#0!-0_/!Y$%),(!
l0,8e%!;,%0!5,/0!9#,860L!,-2!@0K!,-*!'10-!$/0B%!80)'BB0-202!<'8!<.8/#08!;',82!,)/$'-Q!
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7?!

N"B":$ O+&-5$L00(1)&/0($

"#0!;',82! @'8!&8'`0)/!;',82C! ,%! ,11($),3(0K! %#,((! ,))01/! /#0!"8.0GW1! ,.2$/! 80%.(/%! ,/! ,! 1.3($)!
B00/$-6!<'(('U$-6!,.2$/!)'B1(0/$'-Q!f-)0!,))01/02C!/#0!"8.0GW1!80%.(/%!%#,((!30!,11($02!/'!/#0!
-0_/!Y$%),(!l0,8e%!;,%0!5,/0!9#,860!/#8'.6#!/#0!3.260/!18')0%%!20%)8$302!$-!9#,1/08!FQ!

H"G$ >0*3'01&30)-$)@$ET7+**$/+*+'9+*$
Y.-2%!$-!0_)0%%!'<!/#0!(0:0(%!80T.$802!3*!/#0!50%08:0!&'($)*!@9#,1/08!?!'<!/#$%!+,-.,(K!,/!/#0!/$B0!
'<!;',82!,))01/,-)0!'<!/#0!,.2$/!80%.(/%!B,*!30!2$%/8$3./02!/'!/#0!&8'`0)/!&,8/$)$1,-/%C!18'!8,/,!/'!
/#0$8!80%10)/$:0!;,%0!5,/0!9#,860!1,*B0-/%!<'8!/#0!18$'8!Y$%),(!l0,8C!$-!,))'82,-)0!U$/#!N0)/$'-%!
?QDQIC!?QDQDC!,-2!?QDQ?!'<!/#$%!+,-.,(Q!

H"H$ >0*(&3+$/+*)2&30)-$
O!&8'`0)/!&,8/$)$1,-/!2$%1./$-6!,!7,/08!9#,860!'8!"8.0GW1!80%.(/!%#,((!<$8%/!-'/$<*!/#0!P_0)./$:0!
=$80)/'8!$-!U8$/$-6!U$/#$-!/#$8/*!@?EK!2,*%!,</08!/#0!2$%1./02!$-:'$)0!'8!"8.0GW1!%/,/0B0-/Q!"#0!
P_0)./$:0! =$80)/'8! %#,((! B00/! U$/#! /#0! &8'`0)/! &,8/$)$1,-/! U$/#$-! /#$8/*! @?EK! 2,*%! /'! ,//0B1/!
80%'(./$'-Q!A<!-'/!80%'(:02C!/#0!B,//08!%#,((!30!80<08802!/'!/#0!9#,$8!'<!/#0!;',82!'<!=$80)/'8%C!U#'!
B,*!)'-:0-0!,-!,2!#')!=$%1./0!9'BB$//00Q!A<!%/$((!-'/!80%'(:02C!/#0!2$%1./0!%#,((!30!%.3`0)/!/'!
9#,1/08!IRMC!Y('8$2,!N/,/./0%C!)'-<($)/G80%'(./$'-!18')002$-6%!,%!,!180)'-2$/$'-!/'!,-*!($/$6,/$'-C!
)'-%$%/0-/!U$/#!/#0!2$%1./0G80%'(./$'-!18':$%$'-%!'<!/#0!,11($),3(0!AB1(0B0-/,/$'-!O6800B0-/Q!

>#$)/+3%?/)*@%I-/()*-%'$%&"'()*+%H%/.%)"#$%4/5#<3%O'10'5%23%7*$/50)#/1%DEDJGPPP%/1%O'3%DLK%DEDJ=%
&/-#.#*$%)"*%'110'5%!+0*GY(%C*)"/-/5/83%(+*$*1)*-%)/%)"*%:/'+-%/.%;#+*<)/+$%/1%Q*()*C2*+%MZK%DEDL%
R479&%!+0*GY(%4+*$*1)')#/1W=%
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!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7>!

-123'45+O+7+?2'45+2FF8'E4:'+'52:D!45D+P?2'45+
D?23Q+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%76!

-123'45+6R+7+-23;'2F+2DD4'+38F;-B+

#K"#$ %&'()*+$
"'!18':$20!<'8!/#0!%,<06.,82$-6!'<!),1$/,(!,%%0/%!,-2!/'!18':$20!&'(4!506$'-,(!7,/08!9''108,/$:0!
@&579K!108%'--0(!U$/#!,))'.-/$-6!6.$2,-)0!,11($),3(0!/'!/#0!%0:08,(!),/06'8$0%!'<!),1$/,(!,%%0/%Q!

#K"5$ 63,3&3)'4$/+N&0'+:+-3*$
9#,1/08!DXMC!YQNQC!6':08-%!/#0!,2B$-$%/8,/$'-!'<!/,-6$3(0!108%'-,(!18'108/*!'U-02!3*!)08/,$-!('),(!
6':08-B0-/%Q!N0)/$'-!DXMQEIC!YQNQC!20<$-0%!]6':08-B0-/,(!.-$/%^!<'8!1.81'%0%!'<!/#0!80T.$80B0-/%!
,%!/#0!6':08-$-6!3',82C!)'BB$%%$'-!'8!,./#'8$/*!'<!,!)'.-/*!'8!/,_$-6!2$%/8$)/!'<!/#0!N/,/0!'8!/#0!
%#08$<<! '<! /#0! )'.-/*Q! N0)/$'-! DXMQEDC! YQNQC! 20<$-0%! ]18'108/*^! ,%! <$_/.80%! ,-2! '/#08! /,-6$3(0!
108%'-,(!18'108/*!'<!,!-'-)'-%.B,3(0!-,/.80!,-2!80T.$80%!/#0!N/,/0e%!9#$0<!Y$-,-)$,(!f<<$)08!/'!
0%/,3($%#C!3*!8.(0C!/#0!80T.$80B0-/%!<'8!/#0!80)'82$-6!'<!18'108/*Q!

N/,/0!$%%.02!(,U%!,-2!8.(0%!,2280%%$-6!('),(!6':08-B0-/!),1$/,(!,%%0/%!,80!,%!<'(('U%d!

k! Y('8$2,!N/,/./0%!9#,1/08!DXMQ!

k! =01,8/B0-/!'<!Y$-,-)$,(!N08:$)0%!5.(0!RJAGX?Q!

#K"!$ F,(03,2$A**+3$Z,2&,30)-$
9,1$/,(!,%%0/%!%#'.(2!30!801'8/02!,/!/#0$8!#$%/'8$),(!)'%/C!U#$)#!),-!$-)(.20d!@IK!,((!)#,860%!/'!1(,)0!
/#0!,%%0/! $-! $/%! $-/0-202! ('),/$'-! @<'8!0_,B1(0C! <80$6#/KL! @DK!,((!)#,860%! /'!1(,)0! /#0!,%%0/! $-! $/%!
$-/0-202! )'-2$/$'-! <'8! .%0! @<'8! 0_,B1(0C! $-%/,((,/$'-! '8! %$/0! 1801,8,/$'-KL! ,-2C! @?K! %.3%0T.0-/!
,22$/$'-%!'8! $B18':0B0-/%! /#,/! 0-#,-)0%!,!),1$/,(! ,%%0/e%! <.-)/$'-,($/*!'8!0_/0-2%! $/%! 0_10)/02!
.%0<.(!($<0Q!P_10-2$/.80%!<'8!801,$8%!,80!60-08,((*!-'/!$-)(.202!$-!#$%/'8$),(!)'%/Q!A<!#$%/'8$),(!)'%/!
$-<'8B,/$'-!$%!-'/!,:,$(,3(0C!0%/$B,/02!#$%/'8$),(!)'%/!B,*!30!.%02Q!

='-,/02!),1$/,(!,%%0/%!%#'.(2!30! 801'8/02!,/! /#0$8!,)T.$%$/$'-!:,(.0!'-! /#0!2,/0! /#0!2'-,/$'-! $%!
B,20Q!"*1$),(!2'-,/02!),1$/,(!,%%0/%!$-)(.20!(,-2C!3.$(2$-6%C!<.8-$/.80C!<$_/.80%C!,-2!0T.$1B0-/Q!

#K"=$ >+@0-030)-*$
"08B%!80(,/$-6!/'!/#0!,))'.-/$-6!<'8!),1$/,(!,%%0/%!,80!20<$-02!$-!/#0!<'(('U$-6!1,8,68,1#%Q!

9,1$/,(!,%%0/%!,80!/,-6$3(0!,%%0/%!'<!%$6-$<$),-/!:,(.0!#,:$-6!,!.%0<.(!($<0!/#,/!0_/0-2%!30*'-2!'-0!
*0,8Q!"#0! ),1$/,(! ,%%0/%! $-)(.202! $-! /#$%! ,))'.-/$-6! %*%/0B!,80! (,-2C! 3.$(2$-6%C! $B18':0B0-/%C!
$-<8,%/8.)/.80C!0T.$1B0-/C!(0,%0#'(2!$B18':0B0-/%!,-2!$-/,-6$3(0!,%%0/%!,%!<.8/#08!20<$-02Q!

#W":"#$<&/5$

S,-2!$-)(.20%!/#0!$-:0%/B0-/C!<00!%$B1(0!$-!80,(!0%/,/0!'/#08!/#,-!3.$(2$-6!,-2g'8!$B18':0B0-/%Q!
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#W":"3$O>.25./K7$

;.$(2$-6%!$-)(.20!,((!('),(!6':08-B0-/!'U-02!3.$(2$-6%!0_)01/!/#'%0!U#'%0!)'-2$/$'-!180:0-/%!
/#0$8!%08:$-6!,-*!180%0-/!'8!<./.80!.%0<.(!1.81'%0Q!&08B,-0-/(*!$-%/,((02!<$_/.80%!/'!'8!U$/#$-!/#0!
3.$(2$-6C!%.)#!,%!($6#/$-6!<$_/.80%!,-2!1(.B3$-6!,80!)'-%$20802!,!1,8/!'<!/#0!3.$(2$-6Q!"#0!)'%/%!'<!
B,`'8!$B18':0B0-/%!/'!,!3.$(2$-6C!%.)#!,%!,22$/$'-%!,-2!80-':,/$'-%C!%#'.(2!30!),1$/,($a02!,-2!
80)'8202!,%!,!1,8/!'<!/#0!3.$(2$-6!,%%0/!:,(.0Q!

#W":"!$9A1-+@(A(/)7$

AB18':0B0-/%!,80!1#*%$),(!18'108/*!'<!,!80(,/$:0(*!108B,-0-/!-,/.80Q!P_,B1(0%!$-)(.20!%/'8,60!
/,-4%C!1,84$-6!,80,%!,-2!1,84!<,)$($/$0%Q!

#W":":$9/'-&7)->0)>-($

A-<8,%/8.)/.80!$-)(.20%!),1$/,(!0_10-2$/.80%!80(,/$-6!/'!8',2%C!).83%!,-2!6.//08%C!%/800/%C!%$20U,(4%C!
%#'.(208!%,<0/*C!28,$-,60!%*%/0B%!,-2!($6#/$-6!%*%/0B%Q!

#W":"?$S=>.1A(/)$

PT.$1B0-/!$-)(.20%!B':0,3(0!18'108/*!'<!,!80(,/$:0(*!108B,-0-/!-,/.80!,-2!'<!%$6-$<$),-/!:,(.0C!
%.)#! ,%! B'3$(0! 0T.$1B0-/C! '<<$)0! 0T.$1B0-/C! 2,/,! 18')0%%$-6! 0T.$1B0-/C! B,)#$-0%C! /''(%! ,-2!
'<<$)0!<.8-$/.80!,-2!<$_/.80%Q!]50(,/$:0(*!108B,-0-/^!$%!20<$-02!,%!,!.%0<.(!($<0!%1,-!'<!'-0!*0,8!'8!
('-608!U#0-!$/!$%!,11($02!/'!0T.$1B0-/!/'!30!$-:0-/'8$02Q!

&579!B,*!)'-%$%/0-/(*!0_08)$%0!/#0!'1/$'-!/'!$-)(.20!'/#08!$/0B%!U#$)#!$/!20%$80%!/'!B,$-/,$-!
,))'.-/$-6!)'-/8'(!':08Q!P_)01/$'-%!/'!/#0!]%$6-$<$),-/!:,(.0^!20<$-$/$'-!,-2!/#0!'-0G*0,8!($<0!8.(0!
%#'.(2!30!,11($02!)'-%$%/0-/(*Q!

#W":"B$9/)&/K.G2($L77()7$

A-/,-6$3(0!,%%0/%!$-)(.20!%'</U,80C!0,%0B0-/%C!,-2!8$6#/!'<!U,*%Q!O-!$-/,-6$3(0!,%%0/!),-!'-(*!30!
80)'6-$a02!,%!,-!,%%0/! $<! $/! $%! $20-/$<$,3(0C!B0,-$-6!$/!),-!30!%'(2C! /8,-%<08802C! ($)0-%02C!80-/02C!
0_)#,-602C! '8! $/! ,8$%0%! <8'B! )'-/8,)/.,(! '8! '/#08! (06,(! 8$6#/%! ,%! 108! \':08-B0-/,(! O))'.-/!
N/,-2,82%!;',82Q!

#W":"X$<(&7(P+25$9A1-+@(A(/)7$

9'%/%! .%02! /'! $-)80,%0! /#0! %08:$)0! ),1,)$/*! '<! ,! (0,%02! ,%%0/C! %.)#! ,%! ,22$/$'-%C! ,(/08,/$'-%C!
80B'20($-6C!'8!80-':,/$'-%Q!

#W":"N$;&./)(/&/0($

+,$-/0-,-)0! $%!20<$-02!,%!0_10-2$/.80%! /#,/!-0$/#08!B,/08$,((*!,22! /'! /#0!:,(.0!'<!,-!,%%0/!-'8!
,1180)$,3(*!18'('-6! $/%! ($<0Q!5,/#08C!B,$-/0-,-)0!4001%!,-!,%%0/! $-!'82$-,8*!0<<$)$0-/!'108,/$-6!
)'-2$/$'-Q!O%!%.)#C!B,$-/0-,-)0!)'%/%!%#'.(2!-'/!30!),1$/,($a02Q!
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#W":"Y$O())(-A(/)7$

;0//08B0-/%!)'-%$%/!'<!/#0!801(,)0B0-/!'<!,!.-$/!'<!,-!0_$%/$-6!,%%0/!3*!,-!$B18':02!'8!%.108$'8!
.-$/C!.%.,((*!80%.(/$-6!$-!,!B'80!18'2.)/$:0C!0<<$)$0-/!'8!('-608!.%0<.(!($<0Q!N$6-$<$),-/!30//08B0-/%!
,80!)'-%$20802!,%!),1$/,(!,%%0/%!,-2!%#'.(2!30!,2202!/'!/#0!:,(.0!'<! /#0!,%%0/! /#,/! $%! $B18':02Q!
501(,)0B0-/!'<!,!1,8/!'<!,-!0_$%/$-6!,%%0/!3*!,-'/#08!'<!($40!T.,($/*!$%!-'/!30//08B0-/C!0:0-!/#'.6#!
/#0!.%0<.(!($<0!$%!B,$-/,$-02!'8!0_/0-202Q!

#K"C$ A**+3$A7N&0*030)-$F)*3*$

#W"?"#$<&/5$4+7)7$

"#0!,)T.$%$/$'-!)'%/!'<!(,-2!$-)(.20%!,((!0_10-2$/.80%!80(,/$-6!/'!$/%!18').80B0-/C!%.)#!,%d!

k! &.8)#,%0!18$)0Q!

k! O118,$%,(!,-2!-06'/$,/$'-!<00%Q!

k! "$/(0!%0,8)#!<00%Q!

k! N.8:0*$-6!<00%Q!

k! 9'%/%!'<!)'-%0-/%Q!

k! &,*B0-/!'<!2,B,60%Q!

k! 9(0,8$-6!(,-2!<'8!.%0Q!

k! =0B'($%#$-6!'8!80B':$-6!%/8.)/.80%Q!

k! Y$($-6!)'%/%Q!

#W"?"3$O>.25./K$&/5$J)P(-$9A1-+@(A(/)7$

"#0! ,)T.$%$/$'-! )'%/! '<! 3.$(2$-6%C! $B18':0B0-/%C! (0,%0#'(2! $B18':0B0-/%! ,-2! $-<8,%/8.)/.80!
$-)(.20%!,((!0_10-2$/.80%!$-!)'--0)/$'-!U$/#!$/%!18').80B0-/C!%.)#!,%d!

k! &.8)#,%0!18$)0!'8!)'-%/8.)/$'-!)'%/%Q!

k! Y$_/.80%!,//,)#02!/'!/#0!%/8.)/.80Q!

k! O8)#$/0)/e%!<00%Q!

k! 9'%/%!'<!108B$/%!,-2!($)0-%0%Q!

k! &,*B0-/!'<!2,B,60%Q!

k! A-%.8,-)0!)'%/%!2.8$-6!)'-%/8.)/$'-Q!

k! A-/080%/!$-).8802!<'8!/#0!1.81'%0!'<!/#0!18'`0)/!>!$-/080%/!'-!203/Q!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%79!

#W"?"!$S=>.1A(/)$4+7)7$

"#0!,)T.$%$/$'-!)'%/!'<!0T.$1B0-/!$-)(.20%!,((!0_10-2$/.80%!$-!)'--0)/$'-!U$/#!$/%!18').80B0-/C!
%.)#!,%d!&.8)#,%0!18$)0!'8!)'-%/8.)/$'-!)'%/%C!30<'80!/8,20G$-!,(('U,-)0C!(0%%!2$%)'.-/%L!Y80$6#/!'8!
'/#08!/8,-%1'8/,/$'-!)'%/%L!,-2!A-%/,((,/$'-!)'%/%Q!

#W"?":$%+')H&-($4+7)7$

"#0! ,)T.$%$/$'-! )'%/! '<! %'</U,80! )80,/02! 3*! /#0! 6':08-B0-/! $/%0(<! @$-/08-,((*! 60-08,/02KC! 3*! ,!
)'-/8,)/$-6!1,8/*!,)/$-6!'-!/#0!6':08-B0-/e%!30#,(<C!'8!/#0!1.8)#,%0!'<!]'<<G/#0G%#0(<^!%'</U,80Q!

#W"?"?$Z(/(-&2$L77()$L00+>/)7$

"#0!68'.1$-6! /'60/#08!'<!,%%0/%! /#,/!%#,80!)'BB'-!)#,8,)/08$%/$)%C!,80!1(,)02! $-!%08:$)0! $-! /#0!
%,B0!<$%),(!*0,8C!,-2!,80!20180)$,/02!,%!$<!/#0*!)'((0)/$:0(*!80180%0-/!'-0!,%%0/Q!P_,B1(0%!$-)(.20!
($38,8*!80%'.8)0%!,-2!8,2$'!80,2!B0/08%Q!

#K"D$ F&*3).0,-$
P,)#!201,8/B0-/!$%!80%1'-%$3(0!<'8!/#0!,%%0/%!,%%$6-02!/'!/#,/!201,8/B0-/!,-2!U$((!,)/!,%!).%/'2$,-!
'<! /#0! 18'108/*Q! O%! %10)$<$02! $-! N0)/$'-! DXMQE?C! Y('8$2,! N/,/./0%C! 0,)#! ).%/'2$,-! %#,((! 30!
80%1'-%$3(0!/'!/#0!6':08-B0-/,(!.-$/!<'8!/#0!%,<04001$-6!,-2!18'108!.%0!'<!/#0!18'108/*!0-/8.%/02!
/'!#$%!'8!#08!),80Q!

#K"G$ F,(03,2$A**+3$A77)&-30-?$P',-*,730)-*$
"#0!<'(('U$-6!18')02.80%!%#,((!30!,11($02!/'!),1$/,(!,%%0/!,))'.-/$-6!/8,-%,)/$'-%d!

k! N/,/./'8*!80T.$80B0-/%!806,82$-6!('),(!6':08-B0-/!'U-02!/,-6$3(0!108%'-,(!
18'108/*!%#,((!30!,2#0802!/'Q!

k! &579!U$((!)80,/0!,-2!B,$-/,$-!18'108!%.3%$2$,8*!(02608%!/'!80)'82!),1$/,(!,%%0/!
,)T.$%$/$'-%!,-2!20(0/$'-%Q!

k! &579!U$((!3,(,-)0!/#0!%.3%$2$,8*!(02608%!/'!/#0!60-08,(!(02608!'-!,!806.(,8!3,%$%Q!

#K"H$ F,(03,20J,30)-$PB'+*B)2.*$
"#0!<'(('U$-6!),1$/,($a,/$'-!/#80%#'(2%!#,:0!300-!0%/,3($%#02d!

k! PT.$1B0-/!>!nFCEEEQ!

k! S,-2!>!),1$/,($a0!,((Q!

k! ;.$(2$-6%!>!nFCEEEQ!

k! AB18':0B0-/%!>!nFCEEEQ!

k! N'</U,80!>!nFCEEEQ!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7:!

k! S0,%0#'(2!AB18':0B0-/%!>!nFCEEEQ!

#K"I$ >+('+70,30)-$

=0180)$,/$'-! $%! 80)'8202! <'8! ),1$/,(! ,%%0/%! $-! ,))'82,-)0!U$/#!\0-08,((*!O))01/02!O))'.-/$-6!
&8$-)$1(0%Q! 9,1$/,(! ,%%0/%! ,80! 20180)$,/02! .%$-6! /#0! %/8,$6#/G($-0! B0/#'2! ':08! /#0! <'(('U$-6!
0%/$B,/02!.%0<.(!($:0%d!

!"#$%&)<()*&&=7-18"-%3&>7%:,$&;16%7&:/0&?%@0%A1"-1/5!
488"')95088! :8'&.0'";)<8"=$5)2&="!

I./=?/*:0! A8$W$X8$5(6)0!

C+N)&'(+(*,0! A8$5(6)0!

$$$$$Y6,()2#(R()$Z/*(0! 48$5(6)0!

C*<)60,).-,.)(! !

$$$$$M6'(+(*,$U6*6:(+(*,! 74$5(6)0!

$$$$$#.)<6-($J)(6,+(*,! 4$5(6)0!

$$$$$K.='(),0! 48$5(6)0!

$$$$$L)6/*6:(! 48$5(6)0!

$$$$$#,&)+R6,()! 48$5(6)0!

$$$$$#>&.=?()$#6<(,P! 48$5(6)0!

C*,6*:/H=(0! M()$-&*,)6-,!

Z(60(>&=?$C+N)&'(+(*,0! Z(00()$&<$Z/<($&<$Z(60($&)$C+N)&'(+(*,!

D[./N+(*,! 4$W$74$5(6)0!

>#$)/+3%?/)*@%I-/()*-%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$%'$%&/1$*1)%B)*C%S=F%
')%#)$%+*805'+%C**)#18%/.%Q*()*C2*+%MJK%DEDE=%!"*%&'(#)'5%I$$*)%4/5#<3%['$%'((+/,*-%'$%('+)%/.%)"*%
</1$*1)%'8*1-'%/1%'%C/)#/1%C'-*%23%O'3/+%S08*1*%\05)]%R&#)3%/.%U'6*%9'5*$W%'1-%$*</1-*-%23%
&/CC#$$#/1*+%&"'+5*$%U'6*%R&#)3%/.%U'6*%I5.+*-WT%)"*%C/)#/1%['$%'((+/,*-%01'1#C/0$53=%A(*+')#,*%
$/0+<*%-/<0C*1)@%^DEGEHGFM%;+'.)%&'(#)'5%I$$*)$%4/5#<3_%(+*$*1)*-%#1%)"*%'8*1-'%('<6*)%./+%)"*%
Q*()*C2*+%MJK%DEDE%C**)#18=%
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7;!

-123'45+66+7+=4L'+E2:294E4:'+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7<!

-123'45+6@+7+345D8::4F+2:=+
-8E34:D2';8:S-F2DD;!;-2';8:+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%7=!

-123'45+6C+7+'52>4F+2:=+4T34:D4+54;ELA5D4E4:'+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8?!

-123'45+6G+7+3ALF;-+54-85=D+2:=+834:+E44';:9D+
PDA:D1;:4Q+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8>!

-123'45+6H+7+54-85=D+54'4:';8:+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%86!

-123'45+6I+7+4'1;-D+2:=+-8:!F;-'D+8!+;:'454D'+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%87!

-123'45+6K+7+5;DU+E2:294E4:'+2:=+;:DA52:-4+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%88!

-123'45+6N+7+;:!85E2';8:+'4-1:8F89B+2:=+
-BL45D4-A5;'B+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%89!

-123'45+6O+7+358V4-'+';E4+2FF8-2';8:+2:=+-8D'+
54385';:9+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8:!

-123'45+@R+7+4E4594:-B+54D38:D4+2:=+-8:';:A;'B+
8!+83452';8:D+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8;!

-123'45+@6+7+-8:D45>2';8:+

!"#$#"%#&'!

!"#$%&"'()*+%#$%+*$*+,*-%./+%.0)0+*%'-/()#/1%23%)"*%4/56%7*8#/1'5%9')*+%&//(*+')#,*%:/'+-%/.%;#+*<)/+$=!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8<!

-123'45+@@+7+F2:=+2-WA;D;';8:+

55"#$ %&'()*+$,-.$A&3B)'034$
"#$%!9#,1/08!6':08-%! /#0!,)T.$%$/$'-!3*! /#0!&'(4!506$'-,(!7,/08!9''108,/$:0!'<! <00! $-/080%/%C!
0,%0B0-/%C! (0,%0#'(2! $-/080%/%C! 8$6#/%G'<GU,*C! ,-2! '/#08! 80,(G18'108/*! $-/080%/%! 80T.$802! <'8! /#0!
20:0('1B0-/C!)'-%/8.)/$'-C!'108,/$'-C!,-2!B,$-/0-,-)0!'<!/#0!9''108,/$:0e%!O118':02!&8'`0)/%Q!
A/! $B1(0B0-/%! N0)/$'-%! DQER@+KC! DQER@HKC! ,-2! DQER@SSK! '<! /#0! A-/08('),(! O6800B0-/! ,-2! /#0!
%/80,B($-02! /#800G/$08! ,118':,(! 18')0%%! '8$6$-,((*! ,118':02! 3*! /#0! N'./#0,%/!70((<$0(2! &8'`0)/!
;',82!'-!N01/0B308!DIC!DEDDC!3*!9''108,/$:0!50%'(./$'-!DEDDGIDC!,%!,B0-202!3*!50%'(./$'-!
DED?GEF!'-!+,8)#!DDC!DED?C!,-2!<.8/#08!,B0-202!3*!50%'(./$'-!DEDMGID!'-!+,8)#!DEC!DEDMQ!"#0!
0_180%%!1802$),/0!<'8!/#$%!20(06,/02G,./#'8$/*!%/8.)/.80!$%!/#0!;',82!'<!=$80)/'8%e!,./#'8$/*!.-208!
N0)/$'-%! DQED! ,-2! DQE?@OK! '<! /#0! A-/08('),(! O6800B0-/! /'! 20(06,/0! ,-*! ,-2! ,((! 0_0)./$:0C!
,2B$-$%/8,/$:0C! ,-2!B$-$%/08$,(!1'U08%C! $-)(.2$-6!1'U08%! 806,82$-6!,! %10)$<$)!O118':02!7,/08!
&8'`0)/Q!

55"5$ A((207,30)-$
"#$%!9#,1/08!,11($0%!/'!,((!80,(G18'108/*!$-/080%/%!,)T.$802!3*!/#0!9''108,/$:0!<'8!,-*!O118':02!
&8'`0)/C! $-)(.2$-6! U$/#'./! ($B$/,/$'-! /#0! N'./#0,%/! 70((<$0(2! &8'`0)/C! /#0! 70%/! &'(4! S'U08!
Y('8$2,-!OT.$<08!70((<$0(2!&8'`0)/C!/#0!9'B3$-02!&8'`0)/%C!/#0!9'-%08:,/$'-!&8'`0)/C!/#0!O(,<$,!
5$:08!&8'`0)/C!/#0!&0,)0!5$:08gS,-2!W%0!"8,-%$/$'-!"80,/B0-/!Y,)$($/*C!/#0!&0,)0!98004!A-/068,/02!
7,/08!N.11(*!&8'`0)/C!,-2!,-*!<./.80!O118':02!&8'`0)/C!0_)01/!,%!'/#08U$%0!0_180%%(*!18':$202!
3*!/#0!,11($),3(0!&8'`0)/!;',82!80%'(./$'-Q!"#0!9''108,/$:0!.-208/,40%!B,`'8!(,-2!,)T.$%$/$'-%!$-!
)'--0)/$'-!U$/#!/#0!N'./#0,%/!70((<$0(2!&8'`0)/C!U#$)#!$-:'(:0%!/#0!,)T.$%$/$'-!'<!,118'_$B,/0(*!
/#800!#.-2802!/U0-/*G-$-0!@?DJK!0,%0B0-/!1,8)0(%!,('-6!,118'_$B,/0(*!/0-!@IEK!B$(0%!'<!8,U!U,/08!
1$10($-0! ,-2! %$_/*G'-0! @RIK! B$(0%! '<! <$-$%#02! U,/08! /8,-%B$%%$'-! 1$10($-0C! 1(.%! /#0! U0((<$0(2C!
/80,/B0-/!<,)$($/*C!,-2!$-`0)/$'-!U0((!%$/0%L!/#0!:'(.B0!'<!,)T.$%$/$'-%!<'8!/#$%!,-2!'/#08!O118':02!
&8'`0)/%C!)'.1(02!U$/#!/#0!;',82!'<!=$80)/'8%e!3$GB'-/#(*!B00/$-6!%)#02.(0C!80T.$80%!,!%/80,B($-02!
20(06,/02!,118':,(!18')0%%!/'!B,$-/,$-!)'-%/8.)/$'-!%)#02.(0%!,-2!<0208,(g%/,/0!68,-/!)'B1($,-)0Q!

55"!$ >+@0-030)-*$
k! ]O118,$%02![,(.0^!B0,-%!/#0!:,(.0!'<!/#0!80,(G18'108/*!$-/080%/!/'!30!,)T.$802C!,%!

0%/,3($%#02!3*!,-!,118,$%,(!/#,/!B00/%!/#0!W-$<'8B!N/,-2,82%!'<!&8'<0%%$'-,(!
O118,$%,(!&8,)/$)0!@]WN&O&^K!,-2!/#0!,11($),3(0!80T.$80B0-/%!'<!/#0!<.-2$-6!
$-%/8.B0-/C!108<'8B02!3*!,!($)0-%02!Y('8$2,!,118,$%08!0-6,602!3*!/#0!
9''108,/$:0Q!

k! ]O//'8-0*e%!Y00%!,-2!f/#08!9'%/%^!B0,-%!/#0!(06,(!<00%C!0_108/GU$/-0%%!<00%C!
B02$,/$'-!)'%/%C!)'.8/!)'%/%C!,118,$%,(G80:$0U!)'%/%C!/$/(0G$-%.8,-)0!180B$.B%C!
80)'82$-6!<00%C!%.8:0*!)'%/%C!0-:$8'-B0-/,(G,%%0%%B0-/!)'%/%C!,-2!'/#08!
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!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%8=!

/8,-%,)/$'-!)'%/%!,%%')$,/02!U$/#!/#0!,)T.$%$/$'-!'<!,!80,(G18'108/*!$-/080%/C!
%01,8,/0!,-2!,1,8/!<8'B!/#0!)'-%$208,/$'-!1,$2!<'8!/#0!$-/080%/!$/%0(<Q!

k! ]S,-2!O)T.$%$/$'-!P_0)./$:0!9'BB$//00^!B0,-%!/#0!)'BB$//00!0%/,3($%#02!.-208!
N0)/$'-!DDQMQDC!)'B1'%02!'<!/#800!@?K!&8'`0)/!;',82!B0B308%!,-2!'-0!@IK!
,(/08-,/0!&8'`0)/!;',82!B0B308!,11'$-/02!3*!/#0!&8'`0)/!;',82!'<!=$80)/'8%Q!

k! ]&8'`0)/!;',82^!B0,-%!/#0!;',82!'<!=$80)/'8%!'<!/#0!9''108,/$:0!%$//$-6!,%!,!
&8'`0)/!;',82!U$/#!80%10)/!/'!,!%10)$<$)!O118':02!&8'`0)/C!,%!0%/,3($%#02!3*!
N0)/$'-!DQE?!'<!/#0!A-/08('),(!O6800B0-/Q!

k! ]50,(G&8'108/*!A-/080%/^!B0,-%!,-*!<00!%$B1(0C!0,%0B0-/C!(0,%0#'(2C!8$6#/G'<GU,*C!
($)0-%0C!'8!'/#08!$-/080%/!$-!80,(!18'108/*C!U#0/#08!10810/.,(C!/08BC!/0B1'8,8*C!'8!
80:'),3(0Q!

k! ]=0)(,8,/$'-!'<!50%/8$)/$:0!9':0-,-/%^!B0,-%!,-!$-%/8.B0-/!80T.$802!3*!/#0!
Y('8$2,!=01,8/B0-/!'<!P-:$8'-B0-/,(!&8'/0)/$'-!@]Y=P&^K!\8,-/!O6800B0-/!
S&OEDIDC!,%!,B0-202C!'8!3*!,-*!'/#08!<.-2$-6!$-%/8.B0-/C!80)'82$-6!$-!/#0!
1.3($)!80)'82%!'<!/#0!)'.-/*!U#080!/#0!80,(!18'108/*!$%!('),/02!/#0!80%/8$)/$:0!
)':0-,-/%!80T.$802!3*!/#0!<.-2$-6!,60-)*!/'!30!,11($02!$-!10810/.$/*!/'!/#0!
18'108/*!,)T.$802!U$/#!68,-/!<.-2%Q!

55"=$ PB'++QP0+'$A((')9,2$%')7+**$
"#0!,)T.$%$/$'-!'<!,-*!80,(G18'108/*!$-/080%/C!,-2!/#0!$-).880-)0!'<!,-*!,//'8-0*e%!<00%!,-2!'/#08!
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/'!@$K!/#0!108)0-/,60!3*!U#$)#!/#0!18'1'%02!)'-%$208,/$'-!0_)002%!/#0!O118,$%02![,(.0!'<!/#0!80,(G
18'108/*! $-/080%/C! ,-2! @$$K! /#0! 2'((,8! ,B'.-/! '<! /#0! 18'1'%02! )'-%$208,/$'-! '8! '<! /#0! 18'1'%02!
,//'8-0*e%!<00%!,-2!'/#08!)'%/%Q!7#080!/#0!)'-%$208,/$'-!'8!/#0!<00%g)'%/%!<,((!U$/#$-!B.(/$1(0!/$08%C!
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/#0!9''108,/$:0d!
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k! O((!O//'8-0*e%!Y00%!,-2!f/#08!9'%/%!,%%')$,/02!U$/#!%.)#!,)T.$%$/$'-%!$-!,-!
,B'.-/!.1!/'!,-2!$-)(.2$-6!f-0!Z.-2802!Y$</*!"#'.%,-2!='((,8%!@nIFECEEEK!108!
,)T.$%$/$'-Q!
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U#$)#0:08!8,-60!$%!#$6#08L!,-2!

k! O((!O//'8-0*e%!Y00%!,-2!f/#08!9'%/%!,%%')$,/02!U$/#!%.)#!,)T.$%$/$'-%!$-!,-!
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,-2!$-)(.2$-6!"#800!Z.-2802!"#'.%,-2!='((,8%!@n?EECEEEK!108!,)T.$%$/$'-Q!

"#0!S,-2!O)T.$%$/$'-!P_0)./$:0!9'BB$//00!%#,((!B00/!'-!),((!'<!/#0!P_0)./$:0!=$80)/'8!,-2!%#,((!
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/#0!9''108,/$:0!%#,((!'3/,$-!,-!,118,$%,(!'<!/#0!18'108/*!3*!,!Y('8$2,G($)0-%02!,118,$%08C!1801,802!
$-! ,))'82,-)0! U$/#! WN&O&! ,-2! U$/#! /#0! ,118,$%,(! 80T.$80B0-/%! '<! ,-*! ,11($),3(0! <.-2$-6!
$-%/8.B0-/!@$-)(.2$-6!U$/#'./!($B$/,/$'-!/#0!Y0208,(!W-$<'8B!O)/C!MD!WQNQ9Q!o!MREI!0/!%0TQC!<'8!
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80)'82!$-!/#0!1.3($)!80)'82%!'<!/#0!)'.-/*!U#080!/#0!80,(G18'108/*!$-/080%/!$%!('),/02!,!=0)(,8,/$'-!
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$B1'%0%! 80)'82,3(0! 80%/8$)/$:0G)':0-,-/! 80T.$80B0-/%Q! "#0!P_0)./$:0!=$80)/'8! %#,((! )''82$-,/0!
U$/#!/#0!9''108,/$:0e%!0B$-0-/G2'B,$-!)'.-%0(!'-!/#0!<'8B!,-2!)'-/0-/!'<!0,)#!=0)(,8,/$'-!'<!
50%/8$)/$:0! 9':0-,-/%! /'! 0-%.80! /#,/! /#0! <'8B! )'B1($0%! U$/#! /#0! 80T.$80B0-/%! '<! /#0! <.-2$-6!
,60-)*!,-2!2'0%!-'/!.--0)0%%,8$(*!80%/8$)/!/#0!9''108,/$:0e%!.%0!'<!/#0!18'108/*!<'8!$/%!$-/0-202!
&8'`0)/!1.81'%0Q!

55"G$ E:0-+-3$>):,0-$
7#080! /#0! 9''108,/$:0! $%! .-,3(0! /'! ,)T.$80! ,! 80,(G18'108/*! $-/080%/! 3*! :'(.-/,8*! 1.8)#,%0!
,6800B0-/C!/#0!9''108,/$:0!B,*!0_08)$%0!/#0!1'U08!'<!0B$-0-/!2'B,$-!$-!,))'82,-)0!U$/#!N0)/$'-!
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'<!/#$%!N0)/$'-Q!

33"X"#$6(7+2>).+/$+'$\(0(77.)*$

"#0!0_08)$%0!'<!0B$-0-/!2'B,$-!':08!,!%10)$<$02!1,8)0(!80T.$80%!/#0!&8'`0)/!;',82p%!,2'1/$'-!'<!,!
50%'(./$'-!'<!H0)0%%$/*! $20-/$<*$-6! /#0!1,8)0(L! <$-2$-6! /#,/! /#0!,)T.$%$/$'-! $%!-0)0%%,8*! <'8! /#0!
20:0('1B0-/C! )'-%/8.)/$'-C!'108,/$'-C!'8!B,$-/0-,-)0!'<!,-!O118':02!&8'`0)/L! <$-2$-6! /#,/! /#0!
('),/$'-! '<! /#0! ,)T.$802! $-/080%/! 18':$20%! /#0! (0,%/! ,2:08%0! $B1,)/! /'! /#0! 18'108/*! ,-2! /#0!
0-:$8'-B0-/L! ,-2! ,./#'8$a$-6! /#0! P_0)./$:0! =$80)/'8! ,-2! /#0! 9''108,/$:0e%! 0B$-0-/G2'B,$-!
)'.-%0(!/'!/,40!,((!%/01%!-0)0%%,8*!/'!,)T.$80!/#0!$-/080%/C!$-)(.2$-6!U$/#'./!($B$/,/$'-!/#0!<$($-6!'<!
,!10/$/$'-!<'8!0B$-0-/!2'B,$-!$-!/#0!9$8).$/!9'.8/!<'8!/#0!"0-/#!j.2$)$,(!9$8).$/!$-!,-2!<'8!&'(4!
9'.-/*C!Y('8$2,Q!

33"X"3$F(1+7.)$&/5$J-5(-$+'$T&8./K$

A-!)'--0)/$'-!U$/#!,-*!0B$-0-/G2'B,$-!18')002$-6C!/#0!P_0)./$:0!=$80)/'8!$%!,./#'8$a02!/'!),.%0!
/#0!9''108,/$:0!/'!201'%$/!U$/#!/#0!9'.8/!/#0!,B'.-/!'<!/#0!9''108,/$:0e%!6''2G<,$/#!0%/$B,/0!'<!
<.((!)'B10-%,/$'-!@,%!80T.$802!3*!9#,1/08!XMC!Y('8$2,!N/,/./0%KC!/'!%004!,-!f8208!'<!",4$-6C!,-2!
/'!/,40!1'%%0%%$'-!'<!/#0!80,(G18'108/*!$-/080%/!.1'-!0-/8*!'<!/#0!f8208!'<!",4$-6Q!"#0!P_0)./$:0!
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B00/$-6Q!

155



!

!"#$%&'()"*+#%,+-'.%/""0'.+-)1'! !"#)23%4+*5+#! !+('%96!

33"X"!$%())2(A(/)$L>)P+-.)*$
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O118':02!&8'`0)/!,-2!%#,((!0-%.80!/#,/!/#0!9''108,/$:0e%!(,-2G,)T.$%$/$'-!)'-%.(/,-/!,-2!0B$-0-/G
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,-2!f/#08!9'%/%L!@#K!/#0!"$08!,/!U#$)#!/#0!,)T.$%$/$'-!U,%!,118':02L!@$K!/#0!2,/0!,-2!<'8B!'<!,-*!
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$-! )'-%.(/,/$'-! U$/#! /#0! 9''108,/$:0e%! \0-08,(! 9'.-%0(! ,-2! 5$%4! f<<$)08! @9#,1/08! IXKC! %#,((!
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Polk Regional Water Cooperative

Agenda Item G.1. 7/29/2026

SUBJECT
Preliminary PRWC Combined Projects Budget - FY2027 (Information)

DESCRIPTION

Per the requirements of the Interlocal Agreement creating the Cooperative and entered into on June
1, 2016, the Cooperative shall submit a budget of the Water Project Costs with a copy of the tentative
budget no later than 30 days before the budget hearing. This is an informational item in preparation
for budget approval at the next PRWC BOD meeting.

The Fiscal Year 2027 Preliminary Combined Projects Budget for the PRWC is presented for the
Board’s information, review, and comment.  This budget is related to project work to be completed
under the Phase 1 Combined Projects’ Implementation project, which includes the continued work on
the West Polk Test Production Well #2 (TPW#2), planning and design, and $1.1M in additional
alternative water supply projects approved in March 2026 for:

Peace River Reservoir Feasibility Project - $225,000

Peace River Water Use Permit Application - $275,000

Five-year Regional Water Supply Planning Process - $500,000

Continued Support for Alafia water Supply Project - $50,000

Funds for Other Technical Assistance - $50,000

This informational item recaps expenditures for previous FY budgets in addition to the budget for
Fiscal Year 2027 for the Board’s information, review, and comments. The final budget will be
presented for consideration and approval at the September 2026 BOD meeting along with the
corresponding resolution.

RECOMMENDATION

Information only. This information will be presented again as an action item at the September 2026
BOD meeting.

FISCAL IMPACT

Approval of this budget at the September Board of Directors meeting will authorize PRWC to collect
revenue and expend funds in accordance with the budget.
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FY 2027 FY 2026 FY 2025 FY 2024 FY 2023

Projected Costs ($M) 1.26$             2.34$             2.67$             6.49$             2.36$             

Funding ($M)

Co-funding and other Grants 1 0.08$              1.17$              1.33$              3.09$              1.03$              

PRWC Obligation 2 1.18$              1.17$              1.34$              3.40$              1.33$              
-$                -$                -$                -$                -$                

TOTAL FUNDING 1.26$           2.34$           2.67$           6.49$           2.36$           

Actual Expenditures ($M) 3 N/A 1.62$             5.12$             0.82$             3.10$             

NOTES: 

3. FY 2026 actual expenditures are through March. 

Commencing with FY 2025, Business Plan budget methodology is followed. FY 2027 also includes additional combined project 
needs approved in March of 2026. 

Polk Regional Water Cooperative
Preliminary Combined Projects Budget

Fiscal Year 2027

1. Co-funding is through SWFWMD not including land, legal fees, or other non-eligible expenses which may be covered by 
other funding.  Funding sources subject to monitoring and revision. 

2. Primary financing is through WIFIA and SRF with other funding sources pursued as needed. Additional grant funding may 
reduce a PRWC obligation.  This does not include debt issuance costs. 
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Polk Regional Water Cooperative

Agenda Item H.1. 7/29/2026

SUBJECT
Preliminary PRWC Southeast Wellfield Project Budget - FY2027 (Information)

DESCRIPTION

Per the requirements of the Interlocal Agreement creating the Cooperative and entered into on June
1, 2016, the Cooperative shall submit a budget of the Water Project Costs with a copy of the tentative
budget no later than 30 days before the budget hearing.  This is an informational item in preparation
for budget approval at the next PRWC BOD meeting.

The Fiscal Year 2027 Preliminary Southeast Wellfield Project Budget for the PRWC is presented for
the Board’s information, review, and comment. This budget is related to project work to be completed
under the Amended and Restated Implementation Agreement for the Southeast Wellfield dated July
2022 for the design and construction of the Southeast Wellfield (SE) Water Production Facility (WPF)
and Transmission Mains (TM).

The Business Plan for FY 2027 included the salary for a contractual project manager and the pro-rata
allocation of administrative contractual employees’ salaries in the Southeast project costs.  These
costs are reflected in the total FY 2027 budget.

This informational item recaps expenditures for previous FY budgets in addition to the budget for
Fiscal Year 2027 for the Board’s information, review and comment.  The final budget will be
presented for consideration and approval at the September 2026 BOD meeting along with the
corresponding resolution.

RECOMMENDATION

Information only. This information will be presented again as an action item at the September 2026
BOD meeting.

FISCAL IMPACT

Approval of this budget at the September Board of Directors meeting will authorize PRWC to collect
revenue and expend funds in accordance with the budget.

CONTACT INFORMATION

Eric DeHaven

Laura Guy-Rice
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FY 2027 FY 2026 FY 2025 FY 2024 FY 2023

Projected Costs ($M) 166.44$        183.94$        180.49$        28.40$          34.97$          

Funding ($M)

Co-funding and other Grants 1 38.08             60.92$          78.20$          8.62$            10.40$          

PRWC Obligation 2, 3 128.36$        123.02$       102.29$       19.78$          24.57$          
Project -$                122.69$        102.29$        19.78$           24.57$           

Project Manager 3 -$                0.14$             -$               -$               -$               
Contractual Employees Salary Allocation -$                0.19$             -$               -$               -$               

TOTAL FUNDING 166.44$     183.94$     180.49$     28.40$        34.97$        

Actual Expenditures ($M) 4 N/A 59.25$          78.10$          29.03$          14.29$          

NOTES: 
Commencing with FY 2025, Business Plan budget methodology is followed. 

1. Co-funding is through SWFWMD not including land, legal fees, or other non-eligible expenses which may be covered by other 
funding.  Funding sources subject to monitoring and revision. 

2. Primary financing is through WIFIA and SRF with other funding sources pursued as needed. Additional grant funding may 
reduce a PRWC obligation.  This does not include debt issuance costs. 

3. FY 2027 PRWC obligation includes the project manager salary and an allocation of the administrative contractual salaries 
between the Southeast and West Polk projects on a pro rata basis.  For FY 2027, these costs are included in the projected 
Business Plan costs. 

4. FY 2026 actual expenditures are through March, which reflects only 32% expended with higher expenditures projected in last 
six months.  The FY 2026 budget was built on a higher amount of material purchases and grants being shifted forward from prior 
fiscal years. 

Polk Regional Water Cooperative
Preliminary Southeast Project Budget

Fiscal Year 2027
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Polk Regional Water Cooperative

Agenda Item H.2. 7/29/2026

SUBJECT
Update on Southeast Wellfield Project (Information)

DESCRIPTION

This will be a recurring agenda item to keep the PRWC Board of Directors updated on progress
related to the design, permitting and construction of the Southeast Wellfield Project.  Staff will provide
an overview of:

1) Bidding and Construction;

a. Production wells

b. Water Production Facility

c. Transmission Main

2) Land acquisition;

3) Permitting;

4) Other key activities as needed.

RECOMMENDATION

This is an information item and no action is required.

FISCAL IMPACT

No fiscal impact.

CONTACT INFORMATION

Mark Addison
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Polk Regional Water Cooperative

Agenda Item H.3. 7/29/2026

SUBJECT
Approve the Guaranteed Maximum Price (GMP-7) for PRWC Booster Pump Stations and Metering
Stations for the Southeast Wellfield Transmission Main (Action)

DESCRIPTION

GMP-7 consists of Southeast Wellfield Transmission Main booster pump stations (“BPSs) and PRWC
metering stations as shown in Exhibit A.  The BPSs consist of the PCU SWRUSA/Lakeland/Bartow
BPS (aka, CR 540A BPS) on County Road 540A in the south Lakeland area and the Auburndale BPS
on Derby Avenue in Auburndale.  The BPSs are designed to “wheel” water to certain members of the
Southeast Wellfield Project.  This was found during the preliminary design phase to be a more
economical method for delivering water to members than construction of a direct transmission main.
The PRWC meter stations will be located at each participating members’ respective receiving facility
to monitor and control flow from the Southeast Wellfield Transmission Main.

Eight (8) bid packages were developed by the Construction Manager-at-Risk (Florida Water Partners)
to promote competition based on the various trades required to construct the project.  The bid
packages were advertised on March 10, 2026 with a bid due date of April 23, 2026 to allow additional
time for bidder participation.  Bids were evaluated based on a number of factors, including price,
qualifications, conformance with design requirements, delivery lead time, and warranty/service terms.

After analysis of the bids and discussions between PRWC staff, Florida Water Partners and
TeamOne, the total Guaranteed Maximum Price proposal for GMP-7 is $24,932,033, inclusive of
contingency, general conditions, bonds, insurance, and an 8% construction fee.  This price is in line
with the most recent 90% construction cost estimate of $24,603,376 prepared by the CMAR in
December 2025.  Construction of the booster pump stations and meters stations is expected to
commence in late 2026 with substantial completion in the fall of 2028 commensurate with the
commissioning of the water production facility. The GMP-7 proposal is attached as Exhibit B.

RECOMMENDATION

Approve the Guaranteed Maximum Price (GMP-7) for PRWC Booster Pump Stations and Metering
Stations for the Southeast Wellfield Transmission Main (Action)

FISCAL IMPACT

GMP-7 results in a fiscal impact of $24,932,033.  The EPA WIFIA loan (WIFIA ID - 19139FL) and the
SWFWMD grant (20CF0003425 - Q216) will be used to pay the costs to construct this portion of the
transmission main.

Polk County Printed on 7/20/2026Page 1 of 2
powered by Legistar™164

http://www.legistar.com/


Agenda Item H.3. 7/29/2026

CONTACT INFORMATION

Mark Addison
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Exhibit A 
PRWC Booster Pump Stations and Metering Stations 
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Exhibit B 
GMP-7 Proposal from Florida Water Partners 
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Polk Regional Water Cooperative

Agenda Item H.4. 7/29/2026

SUBJECT
Approve Resolution 2026-05 to Approve Contractor Change Requests over $100,000 for the PRWC
Southeast Wellfield Project (Action)

DESCRIPTION

Section 3.2 of the Construction Manager at Risk (“CMAR”) Agreement with Florida Water Partners
authorizes the Cooperative’s Executive Director, or his designee, in conjunction with the
Cooperative’s Project Administrator, to authorize individual changes up to $100,000.00 for work to be
funded from the CMAR’s Contingency.  Such changes cannot cause an increase to the Guaranteed
Maximum Price (“GMP”) or Cooperative’s Project Budget unless otherwise approved by the Board.

Since the commencement of construction, the Executive Director and the Project Manager have
approved individual change requests submitted by the CMAR that exceeded the $100,000.00
threshold as summarized in Exhibit “A”.  Each of the change requests was funded from the CMAR’s
Contingency, none of which increased the GMP or the Cooperative’s Project Budget.  Future
contingency releases exceeding $100,000 from the CMAR Contingency will be presented to the
Board for approval.  In the case of an emergency, the Chair or Vice Chair may approve such a
change, subject to ratification by the Board of Directors at its next regular meeting.

RECOMMENDATION

Approve Resolution 2026-05 to approve contractor change requests over $100,000 for the PRWC
Southeast Wellfield Project (Action)

FISCAL IMPACT

There have been seven change requests as of the July 29, 2026 Board of Directors meeting that total
approximately $1,466,996 as detailed in Exhibit “A” of Resolution 2026-05.

CONTACT INFORMATION

Eric DeHaven

Mark Addison
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$500,000.00 per occurrence, which authority is separate from the Contingency-funded changes 
governed by Section 3.2 of the Agreement and is unaffected by this Resolution. 
 

Section 5. That this Resolution shall take effect immediately upon its adoption. 
 

Section 6. That if any phrase, portion or part of this Resolution is found to be invalid or 
unconstitutional by a court of competent jurisdiction, such phrase, portion or part shall be 
deemed a separate, distinct and independent provision and such holding shall not affect the 
validity of the remainder of the Resolution. 
 
 
DONE at Auburndale, Florida this _____ day of _____________, 2026 
 
Southeast Wellfield Project Board of the Polk Regional Water Cooperative: 
 
 
__________________________      _________________________ 
Chair             Secretary/Treasurer 
 
 
 
Approved as to Form: 
 
 
___________________________ 
Edward P. de la Parte 
Legal Counsel 
 

209



EXHIBIT A 
SE Wellfield CMAR Contingency Requests Exceeding $100,000 

 
GMP Const 

Package 
CR 

Number 
Description Cost Date 

Approved 
Funded from 

CMAR 
Contingency? 

GMP/Budget 
Impact? 

GMP-
2 

1 02 Certified welding 
inspection services 

$199,640.00 7/10/2025 Yes No 

GMP-
2 

1 04 Gopher tortoise 
relocation 

$219,950.77 10/28/2025 Yes No 

GMP-
2 

6 01 J-Day Drive 
transmission main re-
route 

$377,323.74 6/5/2025 Yes No 

GMP-
3 

WPF 10 95% to IFC const doc 
changes 

$110,185.00 3/14/2026 Yes No 

GMP-
3 

WPF 13 Design clarification 2 $302,834.00 4/24/2026 Yes No 

GMP-
5 

3A 01 Gopher tortoise 
relocation 

$151,792.19 12/20/2025 Yes No 

GMP-
5 

3A 03 Parcel 1000 concrete 
encasement 

$105,270.86 4/28/2026 Yes No 

 

210



Polk Regional Water Cooperative

Agenda Item H.5. 7/29/2026

SUBJECT
Adopt Resolution 2026-06 Parcel Resolution of Necessity to Acquire Specified Parcels (Land
Acquisition Package #21A) to implement the Southeast Lower Floridan Aquifer Water Production
Facility and Southeast Transmission Line Projects (Action)

DESCRIPTION

Pursuant to Cooperative Resolution 2023-06, as amended by Resolution 2024-34, 2025-05, and
2025-30, the Cooperative Board approved the construction of the SEFLA WPF raw water
transmission line as depicted in said resolutions and the SETM finished water pipeline as depicted in
said resolutions as necessary, practical and in the best interest of the Cooperative and its member
governments and that the acquisition of such property and property rights are needed for such
construction.  Resolution 2026-06 constitutes a Parcel Resolution for the SELFA WPF raw water
transmission line and SETM finished water pipeline projects, specifically related to those parcels
described in Exhibits “A,” “B,” “C” and “D.”  This resolution authorizes the Cooperative, its officers,
employees, contractors and attorneys to acquire permanent and temporary construction easement(s)
in certain lands described in Exhibits “A,” “B,” “C” and “D” by negotiation, contract or legal
proceedings, including eminent domain proceedings pursuant to Chapters 73 and 74, Florida
Statutes.

RECOMMENDATION

Adopt Resolution 2026-06 Parcel Resolution of Necessity to Acquire Specified Parcels (Land
Acquisition Package #21A) to Implement the Southeast Lower Floridan Aquifer Water Production
Facility and Southeast Transmission Line Projects.

FISCAL IMPACT

There is no fiscal impact associated with this item.

CONTACT INFORMATION

Mark Addison

Ed de la Parte

Polk County Printed on 7/16/2026Page 1 of 1
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WELSH ROAD LAND INVESTMENTS LLC EXHIBIT

POLK REGIONAL WATER COOPERATIVE

V-01

EXHIBIT

CHASTAIN-SKILLMAN
205 EAST ORANGE STREET

SUITE #110
LAKELAND, FL 33801-4611

(863) 646-1402

c 2023 CHASTAIN SKILLMAN        C.A. NO. 262
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PARCEL NUMBER:
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DATE:

FIELD BOOK & PAGE:

FIELD BY:

3014

N/A
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CS PROJECT NUMBER:
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WELSH ROAD LAND INVESTMENTS LLC EXHIBIT

POLK REGIONAL WATER COOPERATIVE

V-01

EXHIBIT

CHASTAIN-SKILLMAN
205 EAST ORANGE STREET

SUITE #110
LAKELAND, FL 33801-4611

(863) 646-1402

c 2023 CHASTAIN SKILLMAN        C.A. NO. 262
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PARCEL NUMBER:

SHEET NUMBER:

DATE:

FIELD BOOK & PAGE:

FIELD BY:

3014

N/A

02/05/2026

CS PROJECT NUMBER:

8825.03

N/A
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Polk Regional Water Cooperative

Agenda Item H.6. 7/29/2026

SUBJECT
Approve the Mediated Settlement with Mark D. Beck and Glenn Elliot Beck, Beck Agricultural
Holdings LLLP, for PRWC Parcels 4007, 4008, 4009 Permanent and Temporary Construction
Easements (Action)

DESCRIPTION

Following a mediated settlement meeting on May 11, 2026, the PRWC reached a monetary
settlement agreement with the property owners and their attorney regarding the easements (4007 PE
and TCE, 4008 PE and TCE, 4009 PE and TCE) needed on these properties (Exhibit A).

Pursuant to the mediated settlement, the property owner of this parcel will receive $417,825 for
permanent and temporary construction easements totaling 2.058 acres (approximately 2,600’ of
transmission main).  The PRWC initial appraisal amount for permanent and temporary construction
easements was $215,200. The property owner provided a value of $846,700.  Following a series of
cost negotiations at the mediation session, the parties agreed to a compensation of $417,825. The
increase in the amount of compensation provided to the property owner above the appraised value is
considered reasonable and appropriate due to the impact the PRWC will have on existing orange
groves (approximately 300 trees) with existing irrigation.

The PRWC will also incur expert fees in the amount of $29,919.08 and the statutory attorney fee
(mandated under Florida law) is $66,866.25.  The total cost for the easement is $514,610.33.

The negotiated settlement has several benefits to the PRWC as outlined below:

1) The settlement is $428,875 less than the owner’s opinion of compensation;

2) A jury trial was avoided, which would have exposed the PRWC to an additional estimated
$250,000-$300,000 in costs;

3) The PRWC transmission line can remain as designed despite impacts to the orange groves.

This settlement was negotiated and settled by the PRWC’s eminent domain attorney (Peterson and
Myers) with the property owner and their attorney.   An order of taking was obtained for the three
parcels in February 2026.  Upon Board approval the PRWC attorney will enter a Stipulated Final
Judgement to the court for final approval.
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Agenda Item H.6. 7/29/2026

RECOMMENDATION

Approve the Mediated Settlement with Mark D. Beck and Glenn Elliot Beck, Beck Agricultural
Holdings LLLP, for PRWC Parcel Numbers 4007, 4008, and 4009 Permanent and Temporary
Construction Easements.

FISCAL IMPACT

The Negotiated Settlement provides that the PRWC will pay $514,610.33 (including expert and
attorney fees) for the Permanent and Temporary Construction Easements.  These costs are expected
to be reimbursed through a Heartland Headwaters Protection and Sustainability Act grant.  A total of
$21,229,000 is budgeted for Southeast Wellfield Transmission Main land costs.

CONTACT INFORMATION

Eric DeHaven
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Polk Regional Water Cooperative

Agenda Item H.7. 7/29/2026

SUBJECT
Approve the Mediated Settlement with Hunt Brothers Inc. for PRWC Parcels 3057, 5060, and 6002
Permanent and Temporary Construction Easements (Action)

DESCRIPTION

Following a mediated settlement meeting on June 24, 2026, the PRWC reached a monetary
settlement agreement with the property owners and their attorney regarding the easements (3057
TCE, 5060 PE and TCE, 6002 PE and TCE) needed on these properties (Exhibit A).

Pursuant to the mediated settlement, the property owner of this parcel will receive $790,000 for
permanent and temporary construction easements totaling 2.591 acres (approximately 3,000’ of
transmission main).  The PRWC initial appraisal amount for permanent and temporary construction
easements was $589,500. The property owner provided a value of $990,000.  Following a series of
cost negotiations at the mediation session, the parties agreed to a compensation of $790,000. The
increase in the amount of compensation provided to the property owner above the appraised value is
considered reasonable and appropriate due to the impact the PRWC will have on existing orange
(approximately 320 trees) and tangerine (approximately 162 trees) groves with irrigation, fencing, and
wind breaks (approximately 118 Eucalyptus trees).

The PRWC will also incur expert fees in the amount of $30,691.75 and the statutory attorney fee
(mandated under Florida law) is $220,000.  The total cost for the easement is $1,040,691.75.

The negotiated settlement has several benefits to the PRWC as outlined below:

1) The settlement is $200,000 less than the owner’s opinion of compensation;
2) A jury trial was avoided, which would have exposed the PRWC to an additional estimated

$300,000-$400,000 in costs;
3) The PRWC transmission line can remain as designed despite impacts the orange and

tangerine groves.

This settlement was negotiated and settled by the PRWC’s eminent domain attorney (Policastro Law
Group) with the property owner and their attorney.   An order of taking was obtained separately for
each of the three parcels in late 2023 through 2024.  Upon Board approval the PRWC attorney will
enter a Stipulated Final Judgement to the court for final approval.
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Agenda Item H.7. 7/29/2026

RECOMMENDATION

Approve the Mediated Settlement with Hunt Brother, Inc. for PRWC Parcel Numbers 3057, 5060, and
6002, for Permanent and Temporary Construction Easements.

FISCAL IMPACT

The Negotiated Settlement provides that the PRWC will pay $1,040,691.75 (including expert and
attorney fees) for the Permanent and Temporary Construction Easements.  These costs are expected
to be reimbursed through a Heartland Headwaters Protection and Sustainability Act grant.  A total of
$21,229,000 is budgeted for Southeast Wellfield Transmission Main land costs.

CONTACT INFORMATION

Eric DeHaven
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Polk Regional Water Cooperative

Agenda Item H.8. 7/29/2026

SUBJECT
Approve the Negotiated Settlement with Welsh Road Land Investments LLC for PRWC Parcels 3014,
3015, 3089, and 3090 Permanent and Temporary Construction Easements (Action)

DESCRIPTION

Following a Negotiated settlement process that cumulated with a final agreement on July 9, 2026, the
PRWC reached a monetary settlement agreement with the property owners and their attorney
regarding the easements (3014 TCE A/B/C/D and PE, 3015 PE and TCE, 3089 PE and TCE, 3090
PE and TCE) needed on these properties (Exhibit A).

Pursuant to the mediated settlement, the property owner of this parcel will receive $995,000 for
permanent and temporary construction easements totaling 2.48 acres (approximately 5,800’ of
transmission main).  The PRWC initial appraisal amount for permanent and temporary construction
easements was $456,000. The property owner provided a value of $1,610,800.  Following a series of
cost negotiations, the parties agreed to a compensation of $995,000. The increase in the amount of
compensation provided to the property owner above the appraised value is considered reasonable
and appropriate due to the impact the PRWC will have on a development in the permitting stages
with a loss of lots (8-20 lots), costs for development redesign, and escalation of land value due to
development.

The PRWC will also incur expert fees in the amount of $54,577.50 and the statutory attorney fee
(mandated under Florida law) is $230,087.50.  The total cost for the easement is $1,279,665.

The negotiated settlement has several benefits to the PRWC as outlined below:

1) The settlement is $615,800 less than the owner’s opinion of compensation;

2) A jury trial was avoided, which would have exposed the PRWC to an additional estimated
$400,000-$450,000 in costs;

3) The PRWC transmission line can remain as designed and subsequently negotiated with the
property owner.

This settlement was negotiated and settled by the PRWC’s eminent domain attorney (Peterson and
Myers) and land acquisition agent with the property owner and their attorney.   An order of taking was
not obtained/necessary for the settlement.  The Attached Settlement Agreement (Exhibit B), to be
signed upon approval by the Board of Directors, details the conditions of the settlement.
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Agenda Item H.8. 7/29/2026

RECOMMENDATION

Approve the Negotiated Settlement with Welsh Road Land Investments LLC for PRWC Parcel
Numbers 3014, 3015, 3089, 3090 for Permanent and Temporary Construction Easements.

FISCAL IMPACT

The Negotiated Settlement provides that the PRWC will pay $1,279,665 (including expert and
attorney fees) for the Permanent and Temporary Construction Easements.  These costs are expected
to be reimbursed through a Heartland Headwaters Protection and Sustainability Act grant.  A total of
$21,229,000 is budgeted for Southeast Wellfield Transmission Main land costs.

CONTACT INFORMATION

Eric DeHaven
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Polk Regional Water Cooperative

Agenda Item H.9. 7/29/2026

SUBJECT
Rejection and Termination of the Proposed Easement Purchase Agreements with Highland Meadows
II Community Development District for PRWC Parcel Numbers 1029, 1037, 1062 and 1063
Permanent and Temporary Construction Easements (Action)

DESCRIPTION

The PRWC conducted a negotiated acquisition process with the property owner and its attorney that
began in August 2025 and culminated on June 26, 2026 in proposed purchase agreements regarding
the easements (1029 PE and TCE, 1037 PE and TCE, 1062 A/B/C PE and A/B/C TCE, 1063 PE and
TCE) needed on these properties (Exhibit A).

Pursuant to the proposed agreements, the property owner would have received $482,900 for
permanent and temporary construction easements totaling 0.764 acres (approximately 2600’ of
transmission main).  The property owner agreed to the PRWC valuation and executed the easement
agreement.  The PRWC Executive Director also executed the agreements at the appraisal amount
pursuant to authority previously delegated to him by the Board of Directors.   Closing was scheduled
to occur on July 9, 2026.  Title work disclosed an outstanding municipal lien in favor of the City of
Haines City encumbering the properties.  To allow the closing to proceed while the property owner
sought elimination or reduction of the lien, a post-closing escrow agreement withholding $30,000 of
the compensation to address the lien was prepared; however, that escrow agreement was never
executed.  The property owner then refused to close under the terms of the signed agreements and
requested that the PRWC pay additional compensation, above the agreed price, as a condition of
closing.

The PRWC and the construction contractor are now ready to construct the transmission main within
the Highland Meadows area.  The property owner was told that time is critical for the PRWC to have
the proper easements to commence construction.  The PRWC’s acquisition agent informed the
property owner that the closing had to occur by the end of the week of July 10, 2026.  The closing did
not occur.

Following the property owner's refusal to close and the missed closing deadline, the PRWC and
TeamOne engineers, its construction manager at risk (Florida Water Partners) and the contractor
(Mid-South), performed an analysis to determine whether the transmission main work could occur
entirely in the right-of-way thereby eliminating the need for the easements.  The analysis indicated
that all work could be done within the right-of-way if the construction technique switched from an
open cut installation to a directional drill.  The cost analysis indicated that the directional drill would
add approximately $70,000 in additional cost.  The PRWC would save over $410,000 in net land
costs ($482,900 in avoided easement compensation, less the additional construction cost) by
proceeding to perform the work entirely in the right-of-way.  The PRWC will also be liable for payment
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Agenda Item H.9. 7/29/2026

of the property owners attorney and expert fees associated with easement work.  The amount is
expected to be under $50,000.

The Board of Directors may rescind the Executive Director’s approval of the agreements, in which
event the agreements will not take effect.  In addition, and independently, the property owner’s
refusal to close under the terms of the signed agreements within a reasonable time constitutes a
failure to perform that allows the PRWC to terminate the agreements.  Based on this information and
the availability of the right-of-way alternative, staff recommends that the Board reject the proposed
agreements, terminate them to the extent necessary based on the property owner’s non-
performance, and proceed with performing the work by directional drill entirely within the right-of-way.

RECOMMENDATION

Rescind the Executive Director’s approval of, decline to approve, and reject the proposed easement
purchase agreements with Highland Meadows II Community Development District for PRWC Parcel
Numbers 1029, 1037, 1062 and 1063 Permanent and Temporary Construction Easements and, to
the extent necessary, terminate the agreements based on the property owner’s failure to close.

FISCAL IMPACT

Rejection and termination of the proposed easement purchase agreements with Highland Meadows
will result in a net savings to the PRWC of approximately $410,000.

CONTACT INFORMATION

Eric DeHaven
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Polk Regional Water Cooperative

Agenda Item I.1. 7/29/2026

SUBJECT
Preliminary West Polk Wellfield Project Budget - FY2027 (Information)

DESCRIPTION

Per the requirements of the Interlocal Agreement creating the Cooperative and entered into on June
1, 2016, the Cooperative shall submit a budget of the Water Project Costs with a copy of the tentative
budget no later than 30 days before the budget hearing. This is an informational item in preparation
for budget approval at the next PRWC BOD meeting.

The Fiscal Year 2027 Preliminary West Polk Wellfield Project Budget for the PRWC is presented for
the Board’s information, review, and comment. This budget is related to project work to be completed
under the Amended and Restated Implementation Agreement for the West Polk Lower Floridan
Wellfield dated July 2022 for the design and construction of the West Polk (WP) Water Production
Facility (WPF) and Transmission Mains (TM).

The Business Plan for FY 2027 included the pro-rata allocation of administrative contractual
employees’ salaries in the West Polk project costs. These costs are reflected in the total FY 2027
budget.

This informational item recaps expenditures for previous FY budgets in addition to the budget for
Fiscal Year 2027 for the Board’s information, review and comment. The final budget will be
presented for consideration and approval at the September 2026 BOD meeting along with the
corresponding resolution.

RECOMMENDATION

Information only. This information will be presented again as an action item at the September 2026
BOD meeting.

FISCAL IMPACT

Approval of this budget at the September Board of Directors meeting will authorize PRWC to collect
revenue and expend funds in accordance with the budget.

CONTACT INFORMATION

Eric DeHaven
Laura Guy-Rice
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FY 2027 FY 2026 FY 2025 FY 2024 FY 2023

Projected Costs ($M) 5.22$             16.68$          27.18$          11.89$          7.18$             

Funding ($M)

Co-funding and other Grants 1 -$               7.60$            7.62$            3.95$            1.85$            

PRWC Obligation 2, 3 5.22$             9.08$            19.56$          7.94$            5.33$            
Project 5.22$              9.06$              19.56$           7.94$              5.33$              
Contractual Employees Salary Allocation 0.02$              

TOTAL FUNDING 5.22$           16.68$        27.18$        11.89$        7.18$           

Actual Expenditures ($M) 4 N/A 10.12$          9.14$            0.46$            1.74$            

NOTES: 
Commencing with FY 2025, Business Plan budget methodology is followed. 

1. Co-funding is through SWFWMD not including land, legal fees, or other non-eligible expenses which may be covered by other 
funding.  Funding sources subject to monitoring and revision. 

2. Primary financing is through WIFIA and SRF with other funding sources pursued as needed. Additional grant funding may 
reduce a PRWC obligation.  This does not include debt issuance costs. 

3. FY 2027 PRWC obligation includes an allocation of the administrative contractual salaries between the Southeast and West 
Polk Projects on a pro rata basis.  For FY 2027, these costs are included in the project costs presented in the Business Plan. 

4. FY 2026 actual expenditures are through March. 

Polk Regional Water Cooperative
Preliminary West Polk Project Budget

Fiscal Year 2027
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Polk Regional Water Cooperative

Agenda Item I.2. 7/29/2026

SUBJECT
Update on the West Polk Wellfield Project (Information)

DESCRIPTION

This item includes the recurring agenda item to keep the PRWC Board of Directors updated on
progress related to the design, permitting and construction of the West Polk Wellfield Project.  Staff
will provide an overview of:

1) Project schedule

a. Design

b. Well construction

2) Land acquisition

3) Permitting activities

4) Other key activities as needed

RECOMMENDATION

This item is for the Boards information and no action is required.

FISCAL IMPACT

No fiscal impact

CONTACT INFORMATION

Tom Mattiacci
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Polk Regional Water Cooperative

Agenda Item I.3. 7/29/2026

SUBJECT
Approval of Land Purchase from Mid-Florida Land/Yacoub Tareq for West Polk Wellfield Production
Well 3 (Action)

DESCRIPTION

Following negotiations between the PRWC and the Mid Florida Land & Development, Inc./Tareq
Yacoub, the PRWC reached an agreement for the purchase of approximately 2.06 acres of land for
the West Polk Wellfield Well Site 3.  The location map is attached as Exhibit A and the three
Purchase Agreements for Well Site 3 are attached as Exhibit B.

Pursuant to the negotiated cost, Mid Florida/Tareq Yacoub will receive $840,000 for the well site.  The
PRWC appraisal amount for the property was a total of $717,900 (August 2025 appraisal).  The
property owner initially countered at $1,076,808.  After a series of cost exchanges, an agreement
was reached at $840,000, which is $122,100 above the appraised value but $236,808 below the
initial offer by the property owner.  The increase in the amount of compensation provided to Mid
Florida/Tareq Yacoub above the appraised value is considered appropriate given the age of the
PRWC appraisal (eight months) and the lack of available land suitable for well sites locations in this
area.

The Mid Florida/Tareq Yacoub property is comprised of four separate lots totaling 2.06 acres. All four
lots are needed for the construction of the well. However, the PRWC will retain the right to sell the
largest lot to the west (1.46 acres) once well construction is complete. Based on current land costs
the PRWC could potentially sell the lot at a price of approximately $500,000 - $600,000.

The sale has numerous advantages to the PRWC including:

1) The PRWC can acquire a raw water well site from a willing seller within a highly congested
area;

2) The eminent domain process and a potential jury trial will be avoided, which would have
exposed the PRWC to an additional estimated $200,000-$300,000 in costs for the wellsite;

3) The well site is in an advantageous location for the raw water pipeline to the future Water
Production Facility.

RECOMMENDATION

Approve the Purchase Agreement with Mid-Florida/Yacoub Tareq for West Polk Wellfield Production
Well 3.
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Agenda Item I.3. 7/29/2026

FISCAL IMPACT

The Purchase Agreement provides that the PRWC will pay $840,000 for West Polk well site 3.
Approximately $245,025 of these costs are anticipated to be reimbursed through a Heartland
Headwaters Protection and Sustainability Act grant.  The remainder ($596,228) will be paid for
through the Truist Line of Credit in order to sell this property after construction.  A total of $7,770,866
is budgeted for West Polk land costs.

CONTACT INFORMATION

Eric DeHaven
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Exhibit B 
 

Land Purchase Agreements PRWC Well Site 3 
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Project Name:

Parcel No.:

Property I.D. No.:

STATE OF FLORIDA

COUNTY OF POLK

Polk Regional Water Cooperative 
West Polk Lower Floridan Aquifer 
Water Production Facility 
Well Site 3

232811-028000-000101

AGREEMENT

Polk Regional
Watoto???

day ofTHIS AGREEMENT is made and entered into this _, 2026, by and between 
Tareq Yacoub, hereinafter referred to as "Seller", and Polk Regional Water Cooperative, an 
independent special district of the State of Florida, hereinafter referred to as "Purchaser".

WITNESSETH

WHEREAS, Purchaser requires the lands located at the southwest corner of the intersection of 
Wright Drive and 14th Street West, Lakeland, Florida, further described as 0 14th Street, Lakeland, 
Florida 33805 (Parcel ID No. 232811-028000-000101). Seller agrees to sell, assign, transfer, and 
convey to Purchaser, and the Purchaser agrees to purchase from Seller that certain real property 
("Property") consisting of +/- 0.08 acres of land, described as:

See Exhibit "A" attached.

NOW, THEREFORE, in consideration of the premises and the sum of one dollar each to 
the other paid, it is agreed as follows:

(a)

(b)

(c)

Seller agrees to sell and convey, by good and sufficient deed, free of liens and encumbrances, 
unto said Purchaser, said lands and affected improvements for the total sum of $32,000.00.

Purchaser shall pay unto the Seller the sum of $32,000.00 by PRWC check or electronic 
wire, within ninety (90) days from date hereof upon simultaneous delivery of the deed of 
conveyance. Any improvements or personal property not removed within thirty (30) days 
after purchase of subject land shall be considered abandoned by the Seller.

The Seller agrees and expressly acknowledges that the monies paid and other consideration 
given in accordance with this Agreement is just and full compensation for all property

Polk Regional Water Cooperative
330 W. Church Street

PO Box 9005, Drawer CA01, Bartow FL 33831

292



29
3

Tareq Yacoub 
West Polk Well Site 3 

Page 2 of 2

(d)

interest and or claims arising from this acquisition and no other monies including fees and/or 
cost are owed by PRWC to Seller.

*

Seller agrees that Purchaser's duty to purchase the Property contemplated in this 
Agreement is contingent upon Purchaser being able to complete the purchase of the 
properties described in the following agreements (the "Contingent Purchase 
Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

1. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located near the southwest corner of 
Wright Drive and 14th Street West, Lakeland, Florida (Parcel ID Nos. 232811- 
027000-021090 and 232811-028000-000103), dated of even date herewith; and

2. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located south of 14th Street West 
and east of Powhatan Court, Lakeland, Florida (Parcel ID No. 232811-027500- 
000072), dated of even date herewith.

If Purchaser is unable to complete one or both of the purchases described in the 
Contingent Purchase Agreements upon the terms contained therein, then Purchaser shall 
not be required to purchase the Property described in this Agreement.

THIS AGREEMENT IS SUBJECT TO FINAL APPROVAL BY PRWC.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed in 
their respective names, and on the date shown above.

SELLER:

By:
Tareq Yacoub

10 

7/17/2028
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Tareq Yacoub 
West Polk Well Site 3 

Page 3 of 3

PURCHASER:

POLK REGIONAL WATER COOPERATIVE, 
an independent special district of the State of Florida

By:
Eric DeHaven, Executive Director

DONE at Auburndale, Florida this 29th day of July, 2026

West Polk Lower Floridan Aquifer Water Production Facility Project Board of the Polk Regional 
Water Cooperative

Chair

Approved as to Form:

Edward P. de la Parte 

Legal Counsel

Secretary / Treasurer
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FIRST ADDENDUM TO PURCHASE AGREEMENT BY AND BETWEEN TAREQ 
YACOUB, SELLER, AND POLK REGIONAL WATER COOPERATIVE, AN 

INDEPENDENT SPECIAL DISTRICT OF THE STATE OF FLORIDA, PURCHASER

THIS ADDENDUM is made a part of the Purchase Agreement (the "Agreement") executed 
by the Parties on even date herewith respecting certain real property described as (the "Property"):

Lands located at the southwest corner of the intersection of Wright Drive and 14th 
Street West, Lakeland, Florida, further described as 0 14th Street, Lakeland, 
Florida 33805 (Parcel ID No. 232811-028000-000101) (Legal may be confirmed 
by survey).

1. It is the purpose of this First Addendum to modify and clarify certain terms and 
conditions of said Agreement, and it is intended by the parties hereto to have the same force and 
effect as the Agreement itself. By this First Addendum the Seller and Buyer further agree as 
follows:

2. To the extent that any of the provisions contained herein conflict with any of the 
terms or conditions contained within the Agreement, then and in that event, the provisions 
contained herein shall prevail in construing or interpreting the consolidated agreement of which 
this First Addendum is a part, and both the Agreement and First Addendum shall be construed 
under the laws of the State of Florida.

3. Except as expressly set forth in this Agreement, Seller makes no statement, 
representation or warranty whatsoever as to the condition of the Property, including but not limited 
to, environmental conditions, whether disclosed herein or otherwise. PURCHASER EXPRESSLY 
ACKNOWLEDGES, AGREES, AND UNDERSTANDS THAT PURCHASER IS 
PURCHASING THE PROPERTY ON "AS IS, WHERE IS" BASIS, WITH ALL FAULTS AND 
DEFECTS, LATENT OR OTHERWISE AND (II) SELLER MAKES NO REPRESENTATIONS 
OR WARRANTIES, EXPRESS OR IMPLIED, AT LAW OR IN EQUITY, INCLUDING, 
WITHOUT LIMITATION, WITH RESPECT TO MERCHANTABILITY OR FITNESS FOR 
ANY PARTICULAR PURPOSE OR WITH RESPECT TO THE VALUE, PROFITABILITY OR 
MARKETABILITY OF THE PROPERTY, AND ANY AND ALL SUCH OTHER 
REPRESENTATIONS OR WARRANTIES ARE HEREBY EXPRESSLY DISCLAIMED. 

PURCHASER ACKNOWLEDGES THAT PURCHASER HAS NOT RELIED, AND IS NOT 
RELYING UPON ANY INFORMATION, DOCUMENT, SALES BROCHURES OR OTHER 
LITERATURE, MAPS OR SKETCHES, PROJECTIONS, STATEMENTS, 
REPRESENTATIONS, GUARANTEES OR WARRANTIES (WHETHER EXPRESS OR 
IMPLIED, OR ORAL OR WRITTEN, MATERIAL OR IMMATERIAL) THAT MAY HAVE 
BEEN GIVEN OR MADE BY OR ON BEHALF OF SELLER.

PURCHASER HEREBY RELEASES SELLER, ITS DIRECTORS, MEMBERS, MANAGERS, 
OFFICERS, OWNERS, AND THEIR RESPECTIVE AGENTS, AFFILIATES AND 
EMPLOYEES, FROM ANY AND ALL LIABILITY, RESPONSIBILITY, CLAIMS, 
DAMAGES, LOSSES AND EXPENSES ARISING OUT OF OR RELATED TO THE

Page 1 of 3
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CONDITION OF THE PROPERTY OR THE SUITABILITY FOR ANY PURPOSE. 
PURCHASER FURTHER ACKNOWLEDGES THIS SECTION IS A MATERIAL 
INDUCEMENT TO SELLER ENTERING INTO THIS AGREEMENT AND ACCORDINGLY 

SHALL SURVIVE THE CLOSING OR EARLIER TERMINATION OF THIS AGREEMENT 
AND SHALL BE DEEMED TO BE INCORPORATED INTO THE CLOSING DOCUMENTS 
TO BE DELIVERED AT CLOSING.

4. Purchaser acknowledges and agrees that Seller's duty to sell the Property 
contemplated in this Agreement is contingent upon Seller and Tareq Yacoub being able to 
complete the sale of the properties described in the following agreements (the "Contingent 
Purchase Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

A. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located near the southwest corner of 
Wright Drive and 14th Street West, Lakeland, Florida (Parcel ID Nos. 232811-027000- 
021090 and 232811-028000-000103), dated of even date herewith; and

B. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located at the southeast corner of 14th 
Street West and Powhatan Drive, Lakeland, Florida (Parcel ID. No. 232811-027500- 
000072), described as 0 Powhatan Court, Lakeland, Florida 33805, dated of even date 
herewith.

The Parties expressly agree that the sale and purchase of one or all of the four (4) referenced parcels 
is contingent upon, and subject to, the occurrence of the simultaneous closings (the "Simultaneous 
Closings") of all four (4) parcels. The Simultaneous Closings are a material condition precedent 
to each Party's obligation to proceed to closing under this Agreement. Accordingly, neither Party 
shall be required to close the transaction unless the Simultaneous Closings occur, and the Parties 
shall cooperate in good faith to schedule and coordinate the closings so that they occur as a 
simultaneously, including executing customary closing instructions consistent with this Section. 
If the Simultaneous Closings do not occur on the scheduled closing date (as may be extended by 
written agreement of the Parties), then, unless the Parties agree in writing to a new closing date 
and continued coordination for Simultaneous Closings, this Agreement shall terminate 
automatically upon written notice by either Party to the other given within sixty (60) days after the 
scheduled closing date stating that the Simultaneous Closings did not occur and that the Party is 
electing terminate under this

5.

to Section.

This Agreement is additionally conditioned upon Purchaser obtaining PRWC 
approval at a PRWC Board Meeting scheduled on or before July 29, 2026. If the Purchaser does 
not obtain PRWC approval at a PRWC Board Meeting on or before July 29, 2026, then unless the 
Parties agree to extend the approval date in writing to a new approval date, this Agreement shall 
terminate and the termination shall be self-executing without the need for notice.

6. Purchaser represents that this transaction is not subject to documentary stamps 
pursuant to FAC 12B-4.014. However, should there be an audit and documentary stamps are

Page 2 of 3
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deemed to be due and owing on this transaction, then Purchaser agrees to pay the same and waives 
any statute of limitation.

7. Purchaser shall pay the cost of the premium payable for the Owner's Policy of Title 
Insurance and all search fees and costs paid or payable in connection with the issuance of the Title 
Commitment or such Owner's Policy of Title Insurance, Title Search, Municipal Lien search, the 
cost of all documentary stamps that are required to be affixed to the Deed, if any, cost to record 
the Deed, and closing fees. Each Party shall bear its own document preparation and attorney fees.

SELLER: Mid-Florida Land & Development, Inc., a 
Florida corporation

By: S
Tareq Yacoub, President

July 17,2020
PURCHASER: POLK REGIONAL WATER 

COOPERATIVE, an independent special district of the 
State of Florida

Page 3 of 3

By:
Eric DeHaven, Executive Director
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Project Name:

Parcel No.:

Property I.D. No.:

Polk Regional Water Cooperative 
West Polk Lower Floridan Aquifer 
Water Production Facility 
Well Site 3

232811-027500-000072

STATE OF FLORIDA

COUNTY OF POLK

AGREEMENT

Polk Regional

THIS AGREEMENT is made and entered into this day of 2026, by and between 
Mid-Florida Land & Development, Inc., a Florida corporation, hereinafter referred to as 
"Seller", and Polk Regional Water Cooperative, an independent special district of the State of 
Florida, hereinafter referred to as "Purchaser".

WITNESSETH

WHEREAS, Purchaser requires the lands located at the southeast corner of 14th Street West and 
Powhatan Drive, Lakeland, Florida (Pracel ID. No. 232811-027500-000072), described as 0 
Powhatan Court, Lakeland, Florida 33805. Seller agrees to sell, assign, transfer, and convey to 
Purchaser, and the Purchaser agrees to purchase from Seller that certain real property ("Property") 
consisting of +/- 1.46 acres of land, described as:

See Exhibit "A" attached.

NOW, THEREFORE, in consideration of the premises and the sum of one dollar each to 
the other paid, it is agreed as follows:

(a)

(b)

(c)

Seller agrees to sell and convey, by good and sufficient deed, free of liens and encumbrances, 
unto said Purchaser, said lands and affected improvements for the total sum of $596,000.00.

Purchaser shall pay unto the Seller the sum of $596,000.00 by PRWC check or electronic 
wire, within ninety (90) days from date hereof upon simultaneous delivery of the deed of 
conveyance. Any improvements or personal property not removed within thirty (30) days 
after purchase of subject land shall be considered abandoned by the Seller.

The Seller agrees and expressly acknowledges that the monies paid and other consideration 
given in accordance with this Agreement is just and full compensation for all property

Polk Regional Water Cooperative
330 W. Church Street

PO Box 9005, Drawer CA01, Bartow FL 33831
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Mid-Florida Land & Development, Inc., a Florida corporation 
West Polk Well Site 3

Page 2 of 2

(d)

interest and or claims arising from this acquisition and no other monies including fees and/or 
cost are owed by PRWC to Seller.

*

Seller agrees that Purchaser's duty to purchase the Property contemplated in this 
Agreement is contingent upon Purchaser being able to complete the purchase of the 
properties described in the following agreements (the "Contingent Purchase 
Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

1. Agreement between Polk Regional Water Cooperative and Tareq Yacoub for the 
purchase of property located at the southwest corner of Wright Drive and 14th 
Street West, Lakeland, Florida (Parcel ID No. 232811-028000-000101), dated of 
even date herewith; and

2. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located near the southwest corner of 
Wright Drive and 14th Street West, Lakeland, Florida (Parcel ID Nos. 232811- 
027000-021090 and 232811-028000-000103), dated of even date herewith.

If Purchaser is unable to complete one or both of the purchases described in the 
Contingent Purchase Agreements upon the terms contained therein, then Purchaser shall 
not be required to purchase the Property described in this Agreement.

THIS AGREEMENT IS SUBJECT TO FINAL APPROVAL BY PRWC.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed in 
their respective names, and on the date shown above.

SELLER: Mid-Florida Land & Development, Inc., a 
Florida corporation

By:
Tareq Yacoub, President

July 17, 2026
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Mid-Florida Land & Development, Inc., a Florida corporation 
West Polk Well Site 3

Page 3 of 3

PURCHASER:

POLK REGIONAL WATER COOPERATIVE, 
an independent special district of the State of Florida

By:
Eric DeHaven, Executive Director

DONE at Auburndale, Florida this 29th day of July, 2026

West Polk Lower Floridan Aquifer Water Production Facility Project Board of the Polk Regional 
Water Cooperative

Chair

Approved as to Form:

Edward P. de la Parte 

Legal Counsel

Secretary / Treasurer
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FIRST ADDENDUM TO PURCHASE AGREEMENT BY AND BETWEEN MID-FLORIDA 

LAND & DEVELOPMENT, INC., A FLORIDA CORPORATION, SELLER, AND POLK 
REGIONAL WATER COOPERATIVE, AN INDEPENDENT SPECIAL DISTRICT OF THE 

STATE OF FLORIDA, PURCHASER

THIS ADDENDUM is made a part of the Purchase Agreement (the "Agreement") executed 
by the Parties on even date herewith respecting certain real property described as (the "Property"):

Lands located at the southeast corner of 14th Street West and Powhatan Drive, 
Lakeland, Florida (Parcel ID. No. 232811-027500-000072), described as 0 
Powhatan Court, Lakeland, Florida 33805. (Legal may be confirmed by survey)

1. It is the purpose of this First Addendum to modify and clarify certain terms and 
conditions of said Agreement, and it is intended by the parties hereto to have the same force and 
effect as the Agreement itself. By this First Addendum the Seller and Buyer further agree as 
follows:

2. To the extent that any of the provisions contained herein conflict with any of the 
terms or conditions contained within the Agreement, then and in that event, the provisions 
contained herein shall prevail in construing or interpreting the consolidated agreement of which 
this First Addendum is a part, and both the Agreement and First Addendum shall be construed 
under the laws of the State of Florida.

3. Except as expressly set forth in this Agreement, Seller makes no statement, 
representation or warranty whatsoever as to the condition of the Property, including but not limited 
to, environmental conditions, whether disclosed herein or otherwise. PURCHASER EXPRESSLY 
ACKNOWLEDGES, AGREES, AND UNDERSTANDS THAT PURCHASER IS 
PURCHASING THE PROPERTY ON "AS IS, WHERE IS" BASIS, WITH ALL FAULTS AND 
DEFECTS, LATENT OR OTHERWISE AND (II) SELLER MAKES NO REPRESENTATIONS 
OR WARRANTIES, EXPRESS OR IMPLIED, AT LAW OR IN EQUITY, INCLUDING, 
WITHOUT LIMITATION, WITH RESPECT TO MERCHANTABILITY OR FITNESS FOR 
ANY PARTICULAR PURPOSE OR WITH RESPECT TO THE VALUE, PROFITABILITY OR 
MARKETABILITY OF THE PROPERTY, AND ANY AND ALL SUCH OTHER 
REPRESENTATIONS OR WARRANTIES ARE HEREBY EXPRESSLY DISCLAIMED. 
PURCHASER ACKNOWLEDGES THAT PURCHASER HAS NOT RELIED, AND IS NOT 
RELYING UPON ANY INFORMATION, DOCUMENT, SALES BROCHURES OR OTHER 
LITERATURE, MAPS OR SKETCHES, PROJECTIONS, STATEMENTS, 
REPRESENTATIONS, GUARANTEES OR WARRANTIES (WHETHER EXPRESS OR 
IMPLIED, OR ORAL OR WRITTEN, MATERIAL OR IMMATERIAL) THAT MAY HAVE 
BEEN GIVEN OR MADE BY OR ON BEHALF OF SELLER.

PURCHASER HEREBY RELEASES SELLER, ITS DIRECTORS, MEMBERS, MANAGERS, 
OFFICERS, OWNERS, AND THEIR RESPECTIVE AGENTS, AFFILIATES AND 
EMPLOYEES, FROM ANY AND ALL LIABILITY, RESPONSIBILITY, CLAIMS, 
DAMAGES, LOSSES AND EXPENSES ARISING OUT OF OR RELATED TO THE

Page 1 of 3
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CONDITION OF THE PROPERTY OR THE SUITABILITY FOR ANY PURPOSE. 
PURCHASER FURTHER ACKNOWLEDGES THIS SECTION IS A MATERIAL 
INDUCEMENT TO SELLER ENTERING INTO THIS AGREEMENT AND ACCORDINGLY 

SHALL SURVIVE THE CLOSING OR EARLIER TERMINATION OF THIS AGREEMENT 
AND SHALL BE DEEMED TO BE INCORPORATED INTO THE CLOSING DOCUMENTS 
TO BE DELIVERED AT CLOSING.

4. Purchaser acknowledges and agrees that Seller's duty to sell the Property 
contemplated in this Agreement is contingent upon Seller and Tareq Yacoub being able to 
complete the sale of the properties described in the following agreements (the "Contingent 
Purchase Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

A. Agreement between Polk Regional Water Cooperative and Tareq Yacoub for the 
purchase of property located at the southwest corner of Wright Drive and 14th Street West, 
Lakeland, Florida (Parcel ID No. 232811-028000-000101), dated of even date herewith; 
and

B. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located near the southwest corner of Wright 
Drive and 14th Street West, Lakeland, Florida (Parcel ID Nos. 232811-027000-021090 
and 232811-028000-000103), dated of even date herewith.

The Parties expressly agree that the sale and purchase of one or all of the four (4) referenced parcels 
is contingent upon, and subject to, the occurrence of the simultaneous closings (the "Simultaneous 
Closings") of all four (4) parcels. The Simultaneous Closings are a material condition precedent 
to each Party's obligation to proceed to closing under this Agreement. Accordingly, neither Party 
shall be required to close the transaction unless the Simultaneous Closings occur, and the Parties 
shall cooperate in good faith to schedule and coordinate the closings so that they occur as a 
simultaneously, including executing customary closing instructions consistent with this Section. 
If the Simultaneous Closings do not occur on the scheduled closing date (as may be extended by 
written agreement of the Parties), then, unless the Parties agree in writing to a new closing date 
and continued coordination for Simultaneous Closings, this Agreement shall terminate 
automatically upon written notice by either Party to the other given within sixty (60) days after the 
scheduled closing date stating that the Simultaneous Closings did not occur and that the Party is 
electing terminate under this

5.

to Section.

This Agreement is additionally conditioned upon Purchaser obtaining PRWC 
approval at a PRWC Board Meeting scheduled on or before July 29, 2026. If the Purchaser does 
not obtain PRWC approval at a PRWC Board Meeting on or before July 29, 2026, then unless the 
Parties agree to extend the approval date in writing to a new approval date, this Agreement shall 
terminate and the termination shall be self-executing without the need for notice.

6. Purchaser represents that this transaction is not subject to documentary stamps 
pursuant to FAC 12B-4.014. However, should there be an audit and documentary stamps are

Page 2 of 3
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deemed to be due and owing on this transaction, then Purchaser agrees to pay the same and waives 
any statute of limitation.

7. Purchaser shall pay the cost of the premium payable for the Owner's Policy of Title 
Insurance and all search fees and costs paid or payable in connection with the issuance of the Title 
Commitment or such Owner's Policy of Title Insurance, Title Search, Municipal Lien search, the 
cost of all documentary stamps that are required to be affixed to the Deed, if any, cost to record 
the Deed, and closing fees. Each Party shall bear its own document preparation and attorney fees.

SELLER: Mid-Florida Land & Development, Inc., a 
Florida corporation

By: Alie
Tareq Yacoub, President 

July 17, 2026
PURCHASER: POLK REGIONAL WATER 

COOPERATIVE, an independent special district of the 
State of Florida

Page 3 of 3

By:
Eric DeHaven, Executive Director
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Project Name:

Parcel No.:

Property I.D. No.:

STATE OF FLORIDA

COUNTY OF POLK

Polk Regional Water Cooperative 
West Polk Lower Floridan Aquifer
Water Production Facility 
Well Site 3

232811-027000-021090 and 232811-028000-000103

AGREEMENT

Polk Regional

day ofTHIS AGREEMENT is made and entered into this 2026, by and between 
Mid-Florida Land & Development, Inc., a Florida corporation, hereinafter referred to as 
"Seller", and Polk Regional Water Cooperative, an independent special district of the State of 
Florida, hereinafter referred to as "Purchaser".

WITNESSETH

WHEREAS, Purchaser requires the lands located near the southwest corner of Wright Drive and 
14th Street West, Lakeland, Florida, described as 0 Wright Drive, Lakeland, Florida 33805 (Parcel 
ID. Nos. 232811-027000-021090 and 232811-028000-000103). Seller agrees to sell, assign, 
transfer, and convey to Purchaser, and the Purchaser agrees to purchase from Seller that certain real 
property ("Property") consisting of +/- 0.52 acres of land, described as:

See Exhibit "A" attached.

NOW, THEREFORE, in consideration of the premises and the sum of one dollar each to 
the other paid, it is agreed as follows:

(a)

(b)

(c)

Seller agrees to sell and convey, by good and sufficient deed, free of liens and encumbrances, 
unto said Purchaser, said lands and affected improvements for the total sum of $212,000.00.

Purchaser shall pay unto the Seller the sum of $212,000.00 by PRWC check or electronic 
wire, within ninety (90) days from date hereof upon simultaneous delivery of the deed of 
conveyance. Any improvements or personal property not removed within thirty (30) days 
after purchase of subject land shall be considered abandoned by the Seller.

The Seller agrees and expressly acknowledges that the monies paid and other consideration 
given in accordance with this Agreement is just and full compensation for all property

Polk Regional Water Cooperative
330 W. Church Street

PO Box 9005, Drawer CA01, Bartow FL 33831
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Mid-Florida Land & Development, Inc., a Florida corporation 
West Polk Well Site 3

Page 2 of 2

(d)

interest and or claims arising from this acquisition and no other monies including fees and/or 
cost are owed by PRWC to Seller.

*

Seller agrees that Purchaser's duty to purchase the Property contemplated in this 
Agreement is contingent upon Purchaser being able to complete the purchase of the 
properties described in the following agreements (the "Contingent Purchase 
Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

1. Agreement between Polk Regional Water Cooperative and Tareq Yacoub for the 
purchase of property located at the southwest corner of Wright Drive and 14th 
Street West, Lakeland, Florida (Parcel ID No. 232811-028000-000101), dated of 
even date herewith; and

2. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located south of 14th Street West 
and east of Powhatan Court, Lakeland, Florida (Parcel ID No. 232811-027500- 
000072), dated of even date herewith.

If Purchaser is unable to complete one or both of the purchases described in the 
Contingent Purchase Agreements upon the terms contained therein, then Purchaser shall 
not be required to purchase the Property described in this Agreement.

THIS AGREEMENT IS SUBJECT TO FINAL APPROVAL BY PRWC.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed in 
their respective names, and on the date shown above.

SELLER: Mid-Florida Land & Development, Inc., a 
Florida corporation

By:
Tareq Yacoub, President

July 17, 2026
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Mid-Florida Land & Development, Inc., a Florida corporation 
West Polk Well Site 3

Page 3 of 3

PURCHASER:

POLK REGIONAL WATER COOPERATIVE, 
an independent special district of the State of Florida

By:
Eric DeHaven, Executive Director

DONE at Auburndale, Florida this 29th day of July, 2026

West Polk Lower Floridan Aquifer Water Production Facility Project Board of the Polk Regional 
Water Cooperative

Chair

Approved as to Form:

Edward P. de la Parte 

Legal Counsel

Secretary / Treasurer
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FIRST ADDENDUM TO PURCHASE AGREEMENT BY AND BETWEEN MID-FLORIDA 

LAND & DEVELOPMENT, INC., A FLORIDA CORPORATION, SELLER, AND POLK 
REGIONAL WATER COOPERATIVE, AN INDEPENDENT SPECIAL DISTRICT OF THE 

STATE OF FLORIDA, PURCHASER

THIS ADDENDUM is made a part of the Purchase Agreement (the "Agreement") executed 
by the Parties on even date herewith respecting certain real property described as (the "Property"):

Lands located near the southwest corner of Wright Drive and 14th Street West, 
Lakeland, Florida, described as 0 Wright Drive, Lakeland, Florida 33805 (Parcel 
ID. Nos. 232811-027000-021090 and 232811-028000-000103 (Legal may be 
confirmed by survey)

1. It is the purpose of this First Addendum to modify and clarify certain terms and 
conditions of said Agreement, and it is intended by the parties hereto to have the same force and 
effect as the Agreement itself. By this First Addendum the Seller and Buyer further agree as 
follows:

2. To the extent that any of the provisions contained herein conflict with any of the 
terms or conditions contained within the Agreement, then and in that event, the provisions 
contained herein shall prevail in construing or interpreting the consolidated agreement of which 
this First Addendum is a part, and both the Agreement and First Addendum shall be construed 
under the laws of the State of Florida.

3. Except as expressly set forth in this Agreement, Seller makes no statement, 
representation or warranty whatsoever as to the condition of the Property, including but not limited 
to, environmental conditions, whether disclosed herein or otherwise. PURCHASER EXPRESSLY 
ACKNOWLEDGES, AGREES, AND UNDERSTANDS THAT PURCHASER IS 
PURCHASING THE PROPERTY ON "AS IS, WHERE IS" BASIS, WITH ALL FAULTS AND 
DEFECTS, LATENT OR OTHERWISE AND (II) SELLER MAKES NO REPRESENTATIONS 
OR WARRANTIES, EXPRESS OR IMPLIED, AT LAW OR IN EQUITY, INCLUDING, 
WITHOUT LIMITATION, WITH RESPECT TO MERCHANTABILITY OR FITNESS FOR 
ANY PARTICULAR PURPOSE OR WITH RESPECT TO THE VALUE, PROFITABILITY OR 
MARKETABILITY OF THE PROPERTY, AND ANY AND ALL SUCH OTHER 
REPRESENTATIONS OR WARRANTIES ARE HEREBY EXPRESSLY DISCLAIMED. 

PURCHASER ACKNOWLEDGES THAT PURCHASER HAS NOT RELIED, AND IS NOT 
RELYING UPON ANY INFORMATION, DOCUMENT, SALES BROCHURES OR OTHER 
LITERATURE, MAPS OR SKETCHES, PROJECTIONS, STATEMENTS, 
REPRESENTATIONS, GUARANTEES OR WARRANTIES (WHETHER EXPRESS OR 
IMPLIED, OR ORAL OR WRITTEN, MATERIAL OR IMMATERIAL) THAT MAY HAVE 
BEEN GIVEN OR MADE BY OR ON BEHALF OF SELLER.

PURCHASER HEREBY RELEASES SELLER, ITS DIRECTORS, MEMBERS, MANAGERS, 
OFFICERS, OWNERS, AND THEIR RESPECTIVE AGENTS, AFFILIATES AND 
EMPLOYEES, FROM ANY AND ALL LIABILITY, RESPONSIBILITY, CLAIMS,

Page 1 of 3
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DAMAGES, LOSSES AND EXPENSES ARISING OUT OF OR RELATED TO THE 
CONDITION OF THE PROPERTY OR THE SUITABILITY FOR ANY PURPOSE. 
PURCHASER FURTHER ACKNOWLEDGES THIS SECTION IS A MATERIAL 
INDUCEMENT TO SELLER ENTERING INTO THIS AGREEMENT AND ACCORDINGLY 

SHALL SURVIVE THE CLOSING OR EARLIER TERMINATION OF THIS AGREEMENT 

AND SHALL BE DEEMED TO BE INCORPORATED INTO THE CLOSING DOCUMENTS 

TO BE DELIVERED AT CLOSING.

4. Purchaser acknowledges and agrees that Seller's duty to sell the Property 
contemplated in this Agreement is contingent upon Seller and Tareq Yacoub being able to 
complete the sale of the properties described in the following agreements (the "Contingent 
Purchase Agreements") simultaneously with the purchase of the Property contemplated in this 
Agreement. The Contingent Purchase Agreements are:

A. Agreement between Polk Regional Water Cooperative and Tareq Yacoub for the 
purchase of property located at the southwest corner of Wright Drive and 14th Street West, 
Lakeland, Florida (Parcel ID No. 232811-028000-000101), dated of even date herewith; 
and

B. Agreement between Polk Regional Water Cooperative and Mid-Florida Land and 
Development, Inc. for the purchase of property located at the southeast corner of 14th 
Street West and Powhatan Drive, Lakeland, Florida (Parcel ID. No. 232811-027500- 
000072), described as 0 Powhatan Court, Lakeland, Florida 33805, dated of even date 
herewith.

The Parties expressly agree that the sale and purchase of one or all of the four (4) referenced parcels 
is contingent upon, and subject to, the occurrence of the simultaneous closings (the "Simultaneous 
Closings") of all four (4) parcels. The Simultaneous Closings are a material condition precedent 
to each Party's obligation to proceed to closing under this Agreement. Accordingly, neither Party 
shall be required to close the transaction unless the Simultaneous Closings occur, and the Parties 
shall cooperate in good faith to schedule and coordinate the closings so that they occur as a 
simultaneously, including executing customary closing instructions consistent with this Section. 
If the Simultaneous Closings do not occur on the scheduled closing date (as may be extended by 
written agreement of the Parties), then, unless the Parties agree in writing to a new closing date 
and continued coordination for Simultaneous Closings, this Agreement shall terminate 
automatically upon written notice by either Party to the other given within sixty (60) days after the 
scheduled closing date stating that the Simultaneous Closings did not occur and that the Party is 
electing terminate under this

5.

to Section.

This Agreement is additionally conditioned upon Purchaser obtaining PRWC 
approval at a PRWC Board Meeting scheduled on or before July 29, 2026. If the Purchaser does 
not obtain PRWC approval at a PRWC Board Meeting on or before July 29, 2026, then unless the 
Parties agree to extend the approval date in writing to a new approval date, this Agreement shall 
terminate and the termination shall be self-executing without the need for notice.

Page 2 of 3
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6. Purchaser represents that this transaction is not subject to documentary stamps 
pursuant to FAC 12B-4.014. However, should there be an audit and documentary stamps are 
deemed to be due and owing on this transaction, then Purchaser agrees to pay the same and waives 
any statute of limitation.

7. Purchaser shall pay the cost of the premium payable for the Owner's Policy of Title 
Insurance and all search fees and costs paid or payable in connection with the issuance of the Title 
Commitment or such Owner's Policy of Title Insurance, Title Search, Municipal Lien search, the 
cost of all documentary stamps that are required to be affixed to the Deed, if any, cost to record 
the Deed, and closing fees. Each Party shall bear its own document preparation and attorney fees.

SELLER: Mid-Florida Land & Development, Inc., a 
Florida corporation

By:

Tareq Yacoub, President 
July 17,2626

PURCHASER: POLK REGIONAL WATER 

COOPERATIVE, an independent special district of the 
State of Florida

By:
Eric DeHaven, Executive Director
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